OHVWUDGR 3URILVVLRQDO

( GLVDOGH 6H®IEYR  7XWP D

/ LQIXDIHP

6P SBV SUWHWHQVAH HP
VRGRV RV HWIDGR\




QWIMKXLO HV $ WRFLDGDV DR 352 ) 6$ a8 (

]

FIOCRUZ
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$SUHVHQWDO¥R

2 TXH « R 352)6%ce'("

&URQRJUDPD GR BURFHVVR 6HOH'

4XHP SRGH VH FDQGLGDWDU"

&RPR RFRUUH D GLYLV¥R GDV YD.

SHVHUYD GH YDJDV D®©-HV DILUF

'REXPHQWRY REULIJDWppULRYV

- QIRUPD®-HV JHUDLY VREUH D LQ

$Q£OLVH H UHVXOWDGR GD LQVFL

&RPR UHFRUUHU GXUDQWH DV HW

4XDGUR GH YDJDV SRU —(6

&RPR VHU¥R DV HWDSDV GH VHO

SHVXOWDGR H &0DVVLILFDO¥R )L

&RPR IDJHU VXD PDWU FXOD"

—QIRUPD®-HV *HUDLYV

S5HODO¥R GH $1(;26




3EJIQD GH ( GMBOGH 6HPI¥R 352 ) 6% (_ 7XWP D

$35(6(1 7%$%o0.2

(WM « R HAWOGR SIRAHWR VHBMYR SDIDD WP D GR 0 HWADGR 3 LRI BWMRQDO
HP 6DYGHGD)DP @ 352)6%c8 ( TXHDFROMAHE QR SUP HLR VHP HVH GH
&RQUD R WHVXP R GDVSUQASDIVIQIRWP DS HVQDVSEJIQDVGH D

~QVFULO©¥R H FXUVRDJDV QR 'XUDO©¥R GH KRUDV GH
JUDWXLWRY SD V LQWHLUB PHVHV FDUJD KRUEULD

fUHD GH DYDOLD®¥R QD &$8tD GH FRQFHQWUD®¥R GR F
6D%GH &ROHWLYD 6D¥%“GH GD )DP OLD

4 XHP SRGH WH LOVFUHYHU
3WRIMRQDL GD WY/GHFRP Y QFX® REWJDWUR FRP D $VHQC¥R
3UP £UD ¢ 6DYGH $36 &RQILWD RVGMBHY D SDUAJGD SEJLOD

+£ WHVWHUYD GH YDIDVSDWD $© HV$ILLP DVYDV'
6P HP VRGDVDV-QWIXIS HV$WRFIDGDV &RQILLD RV GHVWR®BHY D

N SDUMJGD SEJIQD

v

+ £ DWHQGLP HQVR HVSHFLDOQR GLD GD SLRYD H GD HQWHYLWD!
6lP VBVFRP R LQWUSUHW GH/ [ELDV VDD GH DP DP HQWIGYR SLRYDV
FRP ®MD DP SIDGD WP SR H WD VDD IVROGED H VDD DFAHW YHO

&RQ LD RV GHWBEHV D SDUAGD SEJLOD

3UHFVR FRP SLRYDUSLRILFL-QFID HP XP D OQJ XD HWUDQJ HILD"
< QHFHWEUR FRQIHUUQR TXDGIR GD 6 DSDUMJGDSEJIQD ~ WHD
OISR QD TXDALE VH IQVAHYHUSHGH HWD FRP SLRYDSXR VHD SDLD
P DWFX® RX SDUD FRQFO(KR GR FXUR

5y &RP R« D HWUXVXLD GR FXUR'
m »» 2 PXURSRWXL HQFRQWRV SUHVHQFLDLY DVIYLGDGHV WWBISUAVHQRLDLY

¢ HDWYLGDGHV GHVHQYROIGDV QR $ P ELHQWA 9 LUADOGH $ SUHQG] DIHP
$9%
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2 SWRJIWDP D HWE SUHVHOWW HP  VRGRV RV HWIDGRV ELDMGBHLLRV H
HP -OWMMXIS HV

QWMIMIS HV GH ( QUQR 6XSHURU ~ 6
e XQGDGHVGD) IRAK]

9RF— GHYH HVFRBHUDSHQDV XP D -QWIMKXILCG¥R
. SDUWD VH LOVFUHYHU
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-QVWHUCER

3WRYD HVFUVD GLVFXULYD

$ QE@WH GH &XUJFX®R / DWHV

( QUHYLAD

5 HVXODGR ) LODO

0 DWFX®
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0 (675%' 2 352)-6621%/ (0 6$ce (' $)$07/-$
&KDP DGD GH 6HBIS¥R 3YEQFD
(GVDOQ

$ &RRUGHQDG¥R $FDG-P LFD 1 DFIRQDOGR 0 HWADGR 3 LRIWMMRQDOHP  6DY4GH GD
)DP @ 352)6%cd ( HP 5HGH 1DFIRQDO GH DFRUGR FRP VXDV 1XQOS HV
GHILQIGDV QR DUAOR GR 5HIJIP HOWR GR 3WRJWDP D VRUWD SYEMFR R
SWIRFHWR VH®MYR SDIDDWWP D GR 352)6%ce (

2 SWRFHWR VHOGMYR VHIE FRRUGHQDGR SHM® &RP IMAR GH 6 HBS¥R 1 DFIRQDOH
VHE Hf HFXVDGR SHD &RP IMW¥R GH 6H®I¥R /RFDO GH FDGD XP D GDV
-QWIXIO HV GH ( QLOQR 6 XSHURU « 6 DWRFIDGDV DR 352 ) 6%0d (

2 352)6$e'«k XP SURJUDPHOHVWUBGRILVVHR@D®Q GG D
)DP OHR5HGHDFLRQBORYBB&RRUGHQB®MSRI UIHLORDPHQWR
3HVVRDO GH 1 °YHO 6XSHULRU &%$3(6 GR OLQLVW«ULR GD

$5SHGHDFLRQIRQWPDSRU - QVWLWEHQVVQRSHU I-R&H
XQLGDGBHXQGDR¥REDO&GLWRX)LRFUBARFDOLHPBWRGRWVWDGRYV
EUDVLOHLURY 1HVWH HGLWDO KE£ YDJDV SDUD WRGDV DV

2 SURJUDKRDQDQFBEBGRQLVWxBDR:GIRPHLEBDOHFUHWDULD
GHHVWBR/UDEDBER(GXFDC¥BEDYaGH*7(6HP SDUFHARHAD
6HFUHWDULD GH $WHQO®¥R 3ULPEULD ¢ 6D¥%GH 6%$36

$ OLVV¥®RR352)6%$0e 'k IRUPDBURILVVLERREBIEM XHHVWHMD P
WUDEDOKIDJGWRUDWDILBGED)DP OLBWHQGCMR PEUWL®D %4 GH
(6) $36 SDUD H[HUFHUHP DV VHIXLQWHY DWLYLGDGHYV

$WAQEXR ¢ 6DY/GH

' RF-QFLD

3 UHFHSVRUD

3URGXE¥R GR &RQKHFLP HQVR
* {VWWR HP 6DY/GH GD) DP @D



3£JIQD GH

‘DWDV

( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

(WDSDV H +RUEULRV %UDV OLD

'LYXOJDO©¥R GR HGLWDO _ $ SDUWLU GDV

3HU RGR GH LPSXJQD®¥R GR HGLWDO
$V VROLFLWD®-HVY GHYHP VHU HQHDLRA QK
SURIVDXGH#ILRFIBXBET2 -038*1%$%0...2

5HVXOWDGR GRVY SHGLGRV GH LPSXJQD®
&RQILUD QD SE£JLQD GRWHB296$ESURIVDXC
DEUDVFR ILRFUX] EX @BYV8BIVQDV GDV -
DVVRFLDGDV LQIBQRADRGDV QR

3HU RGR GH LQVFUL®-HV _ $W« ¢V K G

" LYXODSR GOVIOVWUS HVDRHWY . $ SDUINCDV K

SHURCRGHUHXURVAVIOWRUGS HV_$W eV K GRYMWP RGD

SHVXOWDGR GRV UHFXUVRV GDV LQVFUL«

| (WDSD 3URYD HVFULWD GLVFXUVLYD_

5HVXOWDGR SUHOLPLQ®P SGDWILIWHWDED K

3HU RGR GH UHFXUVR$®/Xx dWVHWIOSBR %O\

SHVSRVWD GRV UHFXUVRV H UHVXOWDGR
K



3£JIQD GH

( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

| HWDSD $Qf£OLVH GR &XUU FXOR /DWWt

5HVXOWDGR SUHOLPLQDU GD | HWDSD _
3HU RGR GH UHFXUVR GD | HWDSD _ $W«

SHVSRVWD GRV UHFXUVRV H UHVXOWDGR
GDV K

| HWDSD (QWUHYLVWD_ 2 KRUEULR VHU/{

S5HVXGECRGD | RMSD_ $ SDIWGDV K
3HU RGR GH UHFXUVR GD | HWDSD _ $W«

SRVWD GRV UHFXUVRV H UHVXOWDGR
K

HV
DV
5HVXOWDGR )LQDO 3UHOLPLQDU _ $ SDU!

XUVR GR UHVXOWDGR IL
D

5
Q
3HURGR GH UIHFXU/R GD YDQAD GH KHMURIGHQWIEDEXR H $ YDIDEXR
SVFRWRADO $ SDUMJGDV K

SHVXOWD
KHWHURL
K



3£JIQD  CH

( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

5HVXOWDGR *HUDO _ $ SDUWLU GDV K

3HU RGR GH PDWU FXOD _ FRQILUD R KR

5HFODVVLILFDO©¥R _ $ SDUWLU GDV K

ODWU FXOD GD UHFODVVLILFDO¥R _ FRQI

-Q FLR GDV DXODV _ FRQILUD RV GLDV H

&RQVXOWH R TXDGURVG&MIE D-IJBWB RXDO LUE VH LQVFUHYHU
VH KDYHUEf£ GDWDV HVSHF ILFDV SDUD D UHDOL]DO©¥R GDV HV




3£J10D

GH ( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

3HWRD ELDM®BILD TXH P RWD QR %4.DVCRX SHWRD HWADQIHLLD TXH P RWD
®UD® HOW QR %.DVIO

3DWD VH FDQGLGDWU ¢V YDJIDV SDWD P «GLFRVGR 30 0 % YRF GHYH

SRWXIWUGIS@®P D GH JWDGXDE¥R HP P HGLFLQD WHFROQKHAGR SHR 0 ( &

6H SHWRD P «GLFD LOWUFDP EIMD SRWXIUGIS@&P D DSRWAMGR RX
IHFRQKHAGR FRQIRWP H &RQYHQE¥R GD $ SRWAD GD + DID H VH HQT XDGLDUHP
XP GRV VHIXIQWV SHULY SHWRD EUDVBILD |RWP DGD QR H VURU RX SHWRD
HVWADQJ HLLD |RLP DGD QR H VWIURU

( WIUWWDEDGXDQGR DVIYDP HQWA QR 3LRIWDP DO DIVO «GLFRV SDUD R
%DVMO30 0 % HP SH® P HQRV XP D GDV VHIXIQWV FRQGI® HV

D &RP &50 DWYR HWMUSWHYM¥R GH FRQFOXXLUD HVSHADQ DE¥R HP

0 HGLAL.QOD GH) DP @D H &RP XQIGDGH 0 ) & DW DEUOGH RX N WU
FRQFOX GR D HVSHFLDA) DEXR LQLAIDGD QR ©P EVR GR 3WRIWDP DO «GLFRV
SH®R %4.DMO $J68 6

E &RP UMG-QFIDP «GIFDHP 0 ) & H RX WXMG¢R REWGD SRUP HIR GH
SWRYD GH WX@® GD 6 RALHGDGH %4 DM®BHLLD GH 0 HGIHQD GH) DP @D H
&RP XQIGDGH 690 ) &

F 6H-QWUFDP EDMD VAUSHYNV¥R GH FROFXLUD HVSHAD@ DS¢R HP 0 ) &
DwW DEUOGH FDVR Q¥R HAWMND FROWIP SOGR QR WP E RX M WU
FROQFX GR D HVSHADQ@ DS¥R LQIFIDGD QR aP EMR GR 3WRIWDP DO «GIFRV
SH®R XDMO $J68 6

3DLD VH FDQGIGDVUCV YDIDV P XQNSLRI IWIRQDLY D SHWRD FDQGLGDV) GHYH

3SRWXIWU GIS®&P D GH JWDGXDS¥R WHFRQKHFIGR SH®R 0 (& HP XP D GDV

VHIXLOWAV £LHDV GD VDYGH

D YDFKDUHOGR HP (GXFD&¥R) VIFD J 2 GRQVRARILD

E (QIHWP DIHP K 3VIFRGRJLD

F ) DWP £FID L 6DY.GH &RGMYD

G ) IMRWALDSLD M 6HUYLER 6RFLDO

H ) RQRDXGLR®RILD N 7HWDSLD 2 FXSDFLRQDO

1 XVUEG¥R O 0 HGLFLQD
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$&XP GRGLS@®RP D YRF-~ GHYH HWIDUWDED®&DQGR DVYDP HQWA HP  SH®R
P HORV XP D GDV VHIXLQWYV FRQGLO HV

6 HUGRFHOWM SWIHFHSVRUD H RX VXVRUD GH XP GRV VHIXIQWMV
SWRIWDP DV GH IOWIXIS HV SYEQFDV GH HOMOR VXSHURURX pUW¥RV SYETFRV

e 5HVG-QFLD GH O HGLFLQD GH ) DP @D H &RP XQLGDGH
e 5HVG-QFLD 0 XQOUSLRIMARQDOHP 6DY/GH GD ) DP @D
e S5HVG-QFIDHP (QIHWP DIHP HP 6DYGH GD)DP @D

(WDUHP FDUWR RX | XQ@R GH JHW¥R FRRUGHQDGRUHV JHUHQWIAV
GLLHVRUHV QD ( WUDWJ LD 6DY.GH GD ) DP @D $36 9LIL®QFLD H 6HUYLERV
UH@FLRQDGRV GLLHVIDP HOWA ¢ $36

$VXDUQD ( WUDWJLD 6DYGH GD ) DP @D (6) $36 RX HP VHUYICR
FRP WHDE¥R GLUHVD H FROWDQWA FRP D $36 H QD £UHD GD VXD IRWP DE¥R
DFDG-P LED

e 6DY.GH EXFDO
e (6) 5LEHLQKD

e (6) )XYLDO

e $VWHQO¥R %EWFD ¢ 6DYGH -QG JHQD

e &RQVXMUUR QD 5XD

e ( TXLSH GH $ WHQE¥R %EWLFD 3 UMRQDO

e (TXLSHV( 0 XQU

e &HOWRV GH $ Q¥R 3VIFRWRFLDO

e 3RQFOQLFDV @IDGDV ¢ $36

e BHFUHVDUD GH $ VHQEXR ( VSHFLDA] DGD 6% (

e BHUYLER GH DVHQGLP HQVR ¢ Y VP D GH YLRG:QFLD VH[ XDO 6$99-6
e &HQWRV GH ( VSHFLDQGDGHV 2 GRQVRQUILFDV &( 2

e &HQWRV ( VSHFLD@] DGRVHP 5HDELOVDE¥R &( 5

e BHUYLER GH$WQSXR ' RP LFLODU 6$'

$JRWD TXH YRF- M VDEH VH SRGH
SDUAFSDUGR SWRIWDP D FRQILLD DV
IQIRWP DS HVVREWHI9$* $6 21" ( H

&2 0 2 \HIQWAHYHUQRVIVMQVGH D
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6¥R VHIVFHQVDV  YDJ DV GIMMEX GDV SRUJWXSRV GH SYEQR DOR

D TXDWRFHQVDYV SDUD SIRIMRQDY P «GIFRVGR 30 0 %

E GX] HQVDV SDWD P XGASLRI MMRQDLY GD VDYAGH

352)6%0cc'( H R 3URJUDPD ODLV 0«GLFRYVY SDUD R %UDVLO

2 352)6%$c'( ID] SDUWH GR SURFHVVR IRUPDWLYR

GR 300% H DVVLP FRQWULEXL SDUD D TXDOLILFDO¥R
H IRUPDO©¥R GRV P«GLFRV TXH DWXDP QD $WHQO¥R
3ULPEULD ¢ 6D GH HVSHFLDOPHQWH HP UHJL-HV
FRP PDLRU YXOQHUDELOLGDGH VRFLDO

(VVD RIHUWD GH YDJDV HVWE£ GH DFRUGR FRP DV
GLUHWUL]HYVY OHJDLV TXH RULHQWDP D IRUPDO©¥R H
HGXFDO¥R SHUPDQHQWH GHVVHV SURILVVLRQDLYV
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6¥R GH] HWHW  YDJ DV DGIHRQDLY SDUD RV 3WRJWDP DV GH 4 XDA LFDG¥R
-QMUD 34 -

$V YDIDV SDUWD 34 —\WR GHILQIGDV SRULHVRO® HV LOWUDDV GDV 6 TXH
SRWXHP HWHSIRIWDP D 8)23% 8)$/ 8)5% 8)6% 8(0$ 8)0$ 8(63-
8)' 3$5 8)3-8)6 8)23 8(5- 8)35

( WDV YDIDV ¥R DGLARQDLY H Q¥R GLVSXVBP FRP DV YDIDV GH DP S@
FRQFRUJ-QFLD RX GH DE¥R Di LLP DWYD

&DVR HWDV YDIDV Q¥R VHWDP  SLHHORKIGDY HDV Q¥R SRGHU¢R VHURFXSDGDV
SHRV FDQGIGDWRYV GDV GHP DLV YDJDV H I LIFDW¥R RHRVDV

3 DWD SDUAHSDUGD VHBIS¢R D SHWRD GHYH P DUFDUD RS©¥R GH YDID 34 —OQR
IRWP XBUR GH IOVFUCER H FXP SUULOWAI D@ HOW DV UHI LDV QHWH HGIWO

5 +£ YDIDVSDW DO HVDILLP DVYDV
"' QRVGRLY JIXSRV GH SYETR DOR
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6¥R UHVHUYDGDV GR VRVIDOGDV YDJDV QRV GRLY JWKSRV GH SYETFR DAOR
0 «GFR 30 0 %H0 XGASWRIMRQDO

$VYDIDVGDV DS HVDILLP DWYDV V¥R GMMEX GDV GD VHIXIOQWM IRWP D

$V YOI DVHVWWR GMAMEX GDVQR TXDGLR GH YDIDV FRQIRWP HRUHQWD 1 RWP D
1 DARQDOVREH D 5 HVHUYD GHODIDVQR,, P EVR GDV$© HV$ILLP DWYDVQR
352)6$0d ( HDERWDGDHP FRQRWP IGDGHFRP D3RUBUD* 0 0 6 Q

GRO LQVWUR GD6DYGH

$VYDIDVGH$© HVS$ILLP DVYDV \WR GIMULEX GDV HP

SDUD SHWRDV DXVRGHFO@UDGDV QHILDV SUHVIV H SDUGDV
SDUD SHWRDV 1OG JHQDV

SDUD SHWRDV TXIE&P ERQV

SDUD SHWRDVFRP  GHILFI-QFLD
SDUD SHAWRDVWDQV WDYHW WDQVH XDCRX WDQVI ~QHR
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&RPR VH LQVFUHYHU SDUD DV YDJDV GDV $©-HV $ILUPDW

2 TXH DFRQWHFH VH
Q¥R IRU UHVSHLWD

2 TXH « SUHFLVR ID]F

D 1IRIRUPXO£ULR GH LQVFU
_ QD SHUJXQMWDMD FRQFRU|
YDJDV GH DO©-HV DIL PPDWX
D RSO¥R [ 6-0

6H HVVD RSO¥R Q¥R IRU
LQVFULO®¥R VHUE IHLWD
DPSOD FRQFRUU-QFLD

E (QYLH RV GRFXPHQWRYV |
WLSR GD YDJD HVFROKLGDO 6H IDOWDU TXDOTXHU G
H[LJLGRY SHOD -(6 QD TXL[ D©-HV DILUPDWLYDV D
LOQVFUHYHU &RQILUD RV ¢ IHLWD QD DPSOD &RQFR
IXDGUR GH YDJDV

F(QYLH WDPE«P RV GRFXP
REULJDWpPpULRY SDUD LQVF
LWHP

6H IDOWDU TXDOTXHU G
LOQVFUQ®RRHIUE IHLWD

/ HP EUH VH GH TXH YRF~ GHYHLE DWAQGHU ¢V UHJ LDV GHWIH HGLVIDOH ¢V
QRLP DV GD « 6 QD TXDOLLE VH LQVFUHYHU

9RF- GHYHLE HQYIDURV GRFXP HORV
OMIGRVQRVHP  HRVGRFXP HQRV
HVSHFTLFRV SDUD DS HV DI LLP DWYDV
QMIGRV QD SEJIQD GD~ 6 QD TXDOH
LOVALHYHU
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$ SHVVRD TXH WLYHU VHX SHGLGR LQGHIHULGR QDV YDJL
XQLFDPHQWH ¢V YDJDV GH $& VHP QHFHVVLGDGH GH UHDO

$ FODVVLILFDO¥R ILQDO GDV YDJDV GDV D©-HV DILUPDWL
D RUGHP H R SHUFHQWXDRUBHILQREGRQPHODVREUH D 5HVHUYTC
QR sPELWR GDV $©-HV $ILUPDWLYSVUDRFIERDP6SEXSR GH SWE
DOYR 300% H OXOWLSURILVVLRQDO $ SHVVRD TXH VH FDC
FRQFRUUHUE WDPE«P QD PRGDOLGDGH $& GH DFRUGR FRP

2 TXHDFRQWFHHP FDGD « 6 VH DV YDIDV Q¥R IRUHP SWHHQFKLGDV'

6H D SHVVRD DSURYDGD SDUD YDJD GH $$ GHVLVWLU GR
VHUE SUHHQFKLGD SHOD SUp[LPD SHVVRD FODVVLILFDGD Q
DWHQGD D WRGDV DV UHJUDV GHVWH HGLWDO

6H D YDJD GH $% Q¥R IRU SUHHQFKLGD SRU Q¥R KDYHU S
SRGHU£f£ VHU UHPDQHMDGD SDUD $&

6H D SHVVRD DSURYDGD SDUD YDJD GH $& GHVLVWLU GR
VHUE SUHHQFKLGD SHOD SUp[LPD SHVVRD QD YDJD GH $& C
UHJUDVY GHVWH HGLWDO

6H D YDJD GH $& Q¥R IRU SUHHQFKLGD SRU Q¥R WHU SH?
VHU UHPDQHMDGD SDUD $3%

6H D YDJD GH 300% Q¥R IRU SUHHQFKLGD SRU Q¥R WHU
SRGHUf£ VHU UHPDQHMDGD SDUD DV YDJDV OXOWLSURILVVLE

6H D YDJD GH OXOWLSURILVVLRQDLY Q¥R IRU SUHHQFKLC
FODVVLILFDGDV SRGHUf VHU UHPDQHMDGD SDUD DV YDJDV

2 TXH DFRQWFH VH VREWDWHP YDJDV*

6H KRXYHU YDJDV Q¥R SUHHQFKLGDV
HP DOJXPD -(6 HODV SRGHU¥R VHU
UHGLVWULEX GDV SHOD &RRUGHQDO¥R
$FDG-PLFD 1DFLRQDO SDUD RXWUD -(6
TXH WHQKD FRQGLO®-HV GH UHFHE- ODV
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S8WLOL]JH RV TXDGUDGRNKSHFVB R B )RV GRFXWRV

L

U o U

L]

XPORWR DWXDOL]DGD

JRUPXO£f£ULR GH LQVFUL®¥RHOQRBKILER

" RAEXP HQWR GHIGHMEDGH 5* RX &1+ TUHHOMHYHIR 3HWRDV
HWDQIHLDV GHYHP  HOYIDUR SDWDSRUM RX D &DUMILD GH 5 HIMAR 1 DHRQDO
0 UWDWDWUR &510 ARQRWP HD/HQ

&3) VH D LGHQWLGDGH SRVVXLU D QXPHUDO¥R GR &3)
HQYLR GHVVH GRFXPHQWR

&DUWHLUD GR &4RQVHOKRUBIQRVHVI LYRHHQUDYV&R RX GRFXPH:
FRPSURYH LQVFUL©¥R UHJXODU QR HVSHF ILFR FRQVI
P«GLFRV LQWHUFODRELDFBUWIRVRUR GR OLQLVW«ULR C

7HP RGH&RP SWRP MR DOH R FRP SURYDQGR D VXD DWDEXR QD( 6) $36
HP XDV GYHYWDVP RGDIGDGHVRX HP VHYIGR FRP LHDIGXR GILHD H FRQWEIQM
FRP D$36 HDWXP IQGR RFRP SURP MR GH SDUNASDUGD IQWAI UDBEDGH GDV
DWIGDGHV GR FXUR 2 7HP R GHYHE VHUDWIQDGR GLIMI® HOWM

'LSORPD GH JUDGHBR@RHFLGR SHOR O0(& IUHQWH H Yl
GHFODUDO®©¥R GH FRQFOXV¥R GH FXUVR HPLWLGRV SH
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D &XUU FXOR DIDWXWBV]DGR HP |IRIUPHWRVHU¥R DFHLWRYV

S5RWHLUR SDUD D DQ£OLVH GH EXHH@EPKLRE RDRRR RD V
LQIRUPDO -BXWRFXOR MPARWEVNQKDGR GRV GRFXPHQWR
FRPSUREDWpULRYVY 2 URWHLUR H HVVHV GRFXPIHKRVRYV
DUTXLYR HP IRUPDQWRPHYPD RUGHP GERWMWHIR/ GR

D 2V GRFXPHQWRYV HVSHF |LBRW\DRJXPDNWVDGRBW¥R OLVWI
4XDGUR GH 9DJDV

JRUPXO£ULR V HVSHF ILFR V SDUD DV YDJDV GH D©-H
LQGLFDGR/VWER®% QD TXDO VH LQVFUHYHU 2V IRUPXOE£
DVVLQDGRYVY GLJLWDOPHQWH

$XWRGHFODUDO¥R GH YHUDFLGDGH GH LQIRUPD®-HV D
HP IRUPDWR$3D)XWRGHFODUDO¥R GHYHUE VHU DVVLQDC

D'HFODUD©¥R GH $QX-QFLD GH 5HILVWUR GH HPDJHP ¢
IRUPDWR 3') H DVVLQDGD GLJLWDOPHQWH

9RF— HOFROWD \WRGRV RV IRWP XGURVHWLP RV
DOH RV DR HGMROQR MV GD « 6
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2 VGRFXP HQVRVVRP HQVA VHUER DFHLYRV VH HWAlYHUHP
F @ YHYV WHP WDVXWDV HP IRWP DVR3' ) HWHIRWHP
HQYLDGRV SHAR MMWHP D RX H P DLOGH LOVUGYR GD A 6

% $ LOWFUEYR Q¥R VHLE DFHIVID VH YRF-

D HQYIDUG\V SDUD DFHWR D GRFXP HQRV RQ @H

E HQYIDUGRFXP HQRVIRW GR SR

F GHJ DUGH HQYIDUT XD XHUGRFXP HQWR H LIIGR SDUD IOVRUGKR
G HQYIDUGRFXP HQRVFRP GDQRV GH TXDIXHUQDWH D

P DQRKDGRV IDVIDGRV WDENVADGRVRX HP DUTXLYRV TXH Q¥R
SRWDP VHUDEHURY

H HQYIDUDUNXLYRVFRURP SIGRVRX FRP RXWRV SUREGP DV
WFQIFRV TXH Q¥R SHIP LMIP D GLUXLD

| HQYIDUDUI XLYRV SLRWAJLGRV SRUVHQKD

J SUHHQFKHUR IRWP X@UR GH IQVRUEKR GHIRWP D HULDGD

K UHDQ] DULQVRUG¥R SRURXWRV P HRV Q¥R LOGIFDGRV SHD + 6
L UDQ DUIQVWUGYRHP PDIVGHXP D  «6

2 VGREXP HQWRV SDUWD D LOVFUC¥ R QR SLIRH-WR
VHBMIYR Q¥R SUHHMDP VHUDXWIQWHDGRYV
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$R VH LQVFUHYHU YRF- GHFOGDV DV XGHIDWPBHW WGLWDO EHF
FRPR DV UHJUDV GH GRFXPHQWRY FRPSOHPHQWDUHY TXH S
GXUDQWH R SURFHVVR VHOHWLYR

$ LOQVFULO¥R VHUE IHLWD GH DFRUGR FRP DV UHJUDV GH
WHP VHX SUpPSULR SDVVR D SDVVR SDUDBILODIGONRF G HO¥MRJI DAL V

9RF- GHYH HQRPDRGRNKDRN GRFXSPDHIPWIRM VXD LQVFULO¥R
DFHLWD

1 ¥RWHE SHP MCGR HP TXDOXHUKLSUWAVH HQYIDUQRYRV GRFXP HQRVDSpVR
WP L1OR GR SHIRGR GHIQWUGYR QHP P HVP R QD HVBSD GH UHEXURY

&DVR KDMD PDLV GH XPD LQVFULO¥KRIBDAPROQNFNHEGAD BGD/ V
DSHQDV D “OWLPD LQVFULO¥R

8PD FRQGLO¥R HVSHFLDO SDUD D UHDOL]D®¥R GDV HWDS
GHYHUE VHU VROLFLWDGD VRPHQWH QR DWR GD LQVFUL®¥R
LQIRUPDGD QR JRUPXOELULR GH —-QVFULO®¥R VHQGR QHFHVV.
RX RXWUR GRFXPHQWR TXH SRVVD VHU VROLFLWDGR SHOD

$ VROLFLWDO¥R VHUE DQDOLVDGD SHOD —-(6 QD TXDO YRF

3UQFSDLY FRQGLIS® HV HVSHFLDL TXH SRGHP  VHUVR@FMDGDV

o -QWSUHM GH/ [EWDV

 6DDGHDP DP HQWSFR

« 3WRYDFRP GMDDP SIDGD

 7HP SR DGIHRQDCSDLD D UHDQ) DE¥R GDV SURYDV
6DDMVROGD SDD SHWRDFRP GRHQED FRQIIRVD

« 6DDGHIEAMAHWR SDWD SHWRDFRP @ IMIGKR | IFD
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&RQGLO-HV HVSHFLDLY SDUD TXHP DPDPHQWD ODFWDQWH

e $\DDGHDP DP HQWEXR i « SHIP IWGED SDUD RUDQEDV DW
VHV P HVHV GH LGDGH

e 1R GLD GD SURYD « REULJDWpULR OHYDU
o &HUWLG¥R GH 1DVFLPHQWR GD FULDQ®D
o 3BHVVRD DFRPSDRRDRWBH LGDGH

e $ SHVVRD ODFWDQWH WHUE£ WHPSR H[WUD SDUD WHUPLQD
SURSRUFLRQDO DR SHU RGR GH DPDPHQWDO¥R

e $ SHVVRDFWDQWH SRGHUE DPDPHQWDU DFRPSDQKDGD SF
PHPEUR GD FRPLVV¥R RUJDQL]DGRUD TXH UHVSHLWDUE [
GD FULDQ®D

$ —-(6 QD TXDO YRF- VH LQVFUHYHU LUE DQDOLVDU RV GR
GD LQVFULO¥R

2 UHVXGEGR GDVIQVRUS HVVHE GLYXODGR QR VMW GHFDGD+ 6 QD GDLQIRWP DGD
QRARQRILDP D GHWM HGMEO

2 UHVXOWDGR LQIRUPDUE D VLWXDO¥R GD LQVFULO¥R

/ DFHLWD —Jp GHIHULGD
X oxr DFHLWB——p LQGHIHULGD

4AXDOTXHU GHFODUDO¥R IDOVD RX LQFRUUHWD QD LQVFU
DV FRQGLO®-HV OLVWDGEDUE GFRPWIHKKH ®LIWMPVOFULO®¥R VHMD FDQ
TXH D SHVVRD WHQKD VLGR FODVVLILFDGD QDV DYDOLD®-H

$V 6 Q4R VHUHVSRQWDELQ DP SRUIQVAUEYR Q¥R UHD@ DGD SRUSLREGP DVWFQERV
GRVFRP SXVEIGRUHV H GD IQMUDHWED SHWRD FDQEIGD® TXHSRWIP P SHAUD IQUFUEKR
RX R HQYIR GRVGRFXP HQRV GHOAR GR S R HWMBXDOGR
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6LJD D OHLWXUD GR HGLWDO F
FRQILUD FRPR VHU¥R DV
HWDSDV GH VHOHO¥R

6H VXD LQVFULO¥R '
IRL DFHLWD

6H VXD LQVFULO¥R j’ 9RF- SRGH HQYLDU
Q¥R IRL DFHLWD XP UHFXUVR

2 HXUR « DIRWP DCHYR— IO HUXP SHACGR
SDD DCDOOUHP GHQRYRXP DGHWR

9RF SRGH HQYIDUR SHGEGR GH UIHFXUAR SDWD

TXH D FRP DMAR DODDH QRYDP HOM R
UHVX®IIGR SXETDGR VHD GD LIQVAUEKR RX GDV

HWSDV GH DYDID&G¥R

[ HP EUH VH GHTXHR WHX UHRXUR SUIHRVMD VHU

@6 ([ STEDGR H DU XP HQWIGR FRP

FRHU-QAD

6RIAMIGR QDV GDVBV IQIRUP DCDV
ooo|  QRFRQRIWDP DRX QRTXDGLR
GH9DIDV

&RQILLD FRP R VRAFLVDUR LHFXUW/R
QD SUi[ LP D SEJLQD
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2)RUPXO£fULR GH GHFKXUBMNRHHQFKLGR GDWDGR DVVLQDGIH
FRQIRUPH D RULHQWD ©¥K IE®URXGH- YD QIRV

2V UHFXUVRV SRGHP VHU IHLWRV SRU YRF- RX SRU SHVV
GRFXPHQWR FRP ILUPD UHFRQKHFLGD HP FDUWMPULR TXH LC
UHSUHVHQWDU YRF- SDUD UHDOL]DU D VROLFLWD®¥R GH U]

2V UHVXOWDGRY GRV UHFXUVRYVLWBHI ER GIL ¥ K6 QIRG\RHYJ B RQ
IRUPDWR

TXDQGR VXD VROLFLWDO¥R
SHEXUVR GHIH’U‘I:‘G‘R——> « DWHQGLGD

SHEXUVR LQGH—H'FU'E'G'H TXDQGR VXD VROLFLWDO¥R
Q¥R « DWHQGLGD

& 1 ¥R VHU¥R DFHIWVRRV UHFXUVRV

D VWP IGHOQWIFD&¥R FRUHW GD SHWRD FDQGLIGDW

E THWVSRURXWD SHWRDVHP  SLIRFXWDGER G DO

F WP IXQGDP HQWCSER YR SUHAVMD H STHDURV P RWYRV GD
VXD VRTAWIGER DSUHMHQWIQGR DXVRUHV RX WRUDV TXH
FRURERWIHP RX VXWMOWP VHX SROWR GH YWD

G HQYIDGRVIRW GR SW R SIHYMR SDUD FDGD HVSD

H HQYIDGRVSRUIO FRUHRVRX RXWRP HRTXHQ¥*RWHDR
[QRWP DGR QR TXDGLR GH YDIDV

| HOYIDGRHP RXWR P RGHR TXH Q¥R VHD R GR
) RLP X@UR GH5HEXURY DOH R _
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2 TXDGUR GH YDJDV DSUHVHQWD

e 'LVWULEXL®BRD&DV

e 3DVVR D SDVVR SDQUFDHOYRID LLAHMXDLY R

e QIRUPDO®-HV VREUBIVD&H DO-HV DILUPDWLYDYV

e —QIRUPD®-HV VREUH SORQIRD-OVWIL BBGIHLUD

e (VSHFLILFLGIRFKXBHQOWRY DGLFLRQDLV EDWB(RBWWU FXOD
8(3% 8(63— 8)'3%$5 8)6 8)-) H 8)-) *9 8)3(/

2 TXDGUR HVWE RUJDQL]DGR QD VHIXLQWH RUGHP SR
SRU -(6 HP RUGHP DOIDE«WLFD &RQILUD R TXDGUR GD V
RX FOLTXH QR PDSD DEDL[R SDUD DFHVVDU D S£JLQD UHIHL

2 PDSD GR %UDVLO DEDL[R DSUHYBOMEHDBEAXRDQWLGDGH
Q“PHUR GDV SE£JLQDV SRU UHJL¥R
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a$_ 4 XDGLR GH9DJDV

SHI¥R 1 RUM

8QLYHUVLGDGH )HGHYDRSKRW RBBHMWD 8)%$&

YDIBWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDUBP3OD FRQFRUU-QF SDUD DPSOD FRQFRUU
. SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR IDJHU D LQVFULO¥R
$FHVVOLREND LQVFW®ASR/ VLVWHPDV XIDEF EU LQVF|
SUHHQFKD R IRRE@XCOALIH R
(QYLH D GRFXPHQWDO¥R REULIDODWNULD SHOR PHVP

-QIRUPD®-HVY HVSHF ILFDV SDUD DV YDJDV GH D©-HV

e 1R PRPHQWR GD LQVFULO¥R HQYLH WDPE«P RV WFE
HVSHF ILFDV GD YDJD TXH H\OLEM AIOASRQ &Y¥HRLV QF

e 1D PDWU FXOD DV SHVVRDV DSURYDGDV QDV YDJC
XPD FRPLVV¥R HVSHF ILFD

e 6H KRXYHU TXHVWLRQDPHQWR IRUPDO VREUH D DX
SHODV YDJDV GH D©-HV DILUPDWLYDV VHUE FULDC
KHWHURLGHQWLILFDO©¥R SDUD DQDOLVDU D DXWRC
FRQIRUPH D 5HVROXO¥R &2168 Q| GH

&RPR SHGLU UHFXUVR
(QYLH R )RUPXOEULR GHH RPSORRVOXIGBH ARX | BR FE R
VHIXLQWH W WXOR 5(&8562 352)6$0e( 6(8 120(

(VVD —(6 H[LJH SURILFL-QFLD HP @—@®JXD HVWUDQJHL
&RQILUD DV RULHQWD®-HV QD SUu[LPD SEJLQD
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a$_ 4 XDGLR GH9DJDV

SHI¥R 1 RUM

8QLYHUVLGDGH )HGHYDRSKRW RBBHMWD 8)%$&

2ULHQWD®-HV VREUH D SURILFL-QFLD HP O QJXD HV\
'"HYHUE VHU DSUHVHQWDGD D FRPSURYD®¥R GH SURI
ILQDO GR FXUVR FRPR UHTXLVLWR SDUD VROLFLWDL
&2168 Q] GH GH MXOKR GH

$ FRPSURYDO©¥R SRGH VHU IHLWD SRU XPD GDV VHJXI

D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHVY $ SHVVRD GHYHUE£ HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\

E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD -(6 QRV ““OWLPRV DQR

F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
FXUVR FRP FDUJD KRUEL£ULD P QLPD GH KRUDYV

G&RPSURYDO©¥R GH DSURYDO®©¥R HP VHOH®-HV DQW
““OWLPRV DQRYV

H72()/ —-QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
GH YDOLGDGH GH DQRV

| 72()/ 73 FRP SRQMDERP QP DGH GHQOAR GR S| R GH YDOGDGH
GH DQRV
J-(/76 FRP QRWD HQWUH H GHQWUR GR SU

K &HWNIFDGRVGRO IFKLIDQ (&&( 0 7(/3 (&3 RX&DP EUGIH )&( &$( H&3(

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR
SURILFL-QFLD HP / QJXD 3RUWXJXHVD

&HUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

&HUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP (¢
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH )HGHUDO GR $PDSEf 81-)%$3

YDIBWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
. SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR ID]JHU D LQVFULO©¥R
(QYLH RV GRFXPHQWRYV REHLRDMQIULRY SDUD R
SURIVDXGH XQLIDS#JPDLO FRP
(VFUHYD R WWRBGA SRIXLQWH IRUPD -16&5-%0...2
6(8 120(

~QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©®-HV

e 1R PRPHQWR GD LQVFUL©Y¥RD X\ R GH MODPUD®Y¥B G H
SHUWHQFLPKOWMRWAL\GR —(6

e 1R FDVR GH SHVVRD FRP GHOUFXG R FLOE RPBULRE BW

e $ EDQFD GH KHWHURLGHQWLILFDO¥R SDUD FDQGLC
UHDOL]DGD QR SHU RGRURMRUPDRIR QR

e 3HVVRDV FDQGLGDWDYV GDV GHPDLV FDWHJRULDYV !
FRPSURYDU GRFXPHQWD®¥R H[ UHFRQKHFLPHQW
LQG JHQD GRFXPHQWD®©® -HV FRPSOHPHQWDUHV F
&2168 81-)$3 Q|

&RPR SHGLU UHFXUVR
(QYLH R IRUPXOE£ULR G HHURMHIFSQR/IR 0@ RQ L ID S #J FRIE
R VHIXLQWH W WXOR 5(&8562 352)6%$0e( 6(8 12

(VVD —-(6 H[LJH SURILFL-QFLD HP A .QaXD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

JLREUX] $PD]TQLD )-2 $0

YDIBVWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
o SDUP3IOD FRQFRUU=-QF e SDUD DPSOD FRQFRUU
o SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR ID]JHU D LQVFULO®¥R
$FHVVH D SODWDIRUPOLBDYY ILREUXKQPEUWQVFULO¥R
)DP OLD 352)6%$®'( 1R FDPSR fUHD GH &RQFHQW
JLREUX] $0
3UHHQFKD R IRUPXO£URR ®©QKS\OFDUWL D MRU P D
(QYLH RV GRFXPHQWRYV REHLPDSQRIVDOK G B U RG #1 L
(VFUHYD R WHWRGA BRIJXLQWH IRUPD —-16&5-%...2
6(8 120(

~QIRUPD® -HV HVSHF ILFDV SDUD DV YDJDV GH D®-HV

e 1R PRPHQWR GD LQVFULO¥RIRUPKLOHE WIIRP BYB HF ILF
GLVSRQ YHO QR OLQN GD LQVFUL®©¥R

e $ EDQFD GH KHWHURLGHQWLILFDO¥R H GH DYDOLD
GDWD LQIRUPDRQRJR DFFRQ IRUPRIUNDULD Qr GH
VHWHPEUR GH

&RPR SHGLU UHFXUVR
(QYLH R IRUPXOE£ULR G HHURIFEXQR/IF [50®HD RO P G #J LARRRU R
VHIXLQWH W WXOR 5(&8562 352)6$0e( 6(8 120(

(VVD —(6 H[LJH SURILFL-QFLD HP @Q.Q2XD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH (VWDGXDO GR $PD]JRQDV 8($

YDIBWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
. SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR ID]JHU D LQVFULO©¥R
(QYLH RV GRFXPHQWRY REHLR DRI VR X GHHXHB HG .
(VFUHYD R WHWROGA BRIJXLQWH IRUPD —-16&5-%...2
6(8 120(

-QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH D®©-HV
e 1R PRPHQWR GD LQVFULO¥R IRQRXBDEWDRE«HPVEBWF |
YDIJDGLVSRQ YHLVIQDWSEMLQMHOHFEDR XHD HGX EU
e 3V YDJDV GH D©-HV DILUPDWLYDV VHIJXHP D 5HVRO
e $ DXWRGHFODUD®¥R GLVSHQVD D EDQFD GH KHWH!
SVLFRVVRFLDO FRQIRUPH D 1RUPD 1DFLRQDO VRE
,PELWR GDV $©-HV $ILUPDWLYDV QR 352)6%a'(

&RPR SHGLU UHFXUVR
(QYLH R IRUPXOEULR G HHUMIFSXQR/IR 50@W#RHD ARBK EU
VHIXLQWH W WXOR 5(&8562 352)6%c'( 6(8 120

(VVD —(6 H[LJH SURILFL-QFLD HP @Q.Q2XD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH )HGHUDO GR $PD]JRQDV 8)$0

YDIBWUPD«GLFRY GR 300Y¥% YDIJDV PXOWLSURILVVLR

SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
SbU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR IDJHU D LQVFULO¥R

&OLTXH QR OLQN H SUHHROKOLRHRUPXOEULR
KWWSV IRUPV JOH <+K*SG 4U7Z:Q /0

(QYLH RV GRFXPHQWRY REULJDWuHULRKY RMPLRUPDW
SURIVDXGH#XIDP HGX EU

(VFUHYD R WHWBGA BGRIXLQWH IRUPD -16&5-%...2
6(8 120(

-QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH D®©-HV

1R PRPHQWR GD LQVFULO¥R IRQFRXBDEWDRE«HPVEBWF |
GLVSRQ Y$HAM QD GD —(6

$ DXWRGHRO®BWEBIHQVD D EDQFD GH KHWHURLGHQW
SVLFRVVRFLDO FRQIRUPH D 1RUPD 1DFLRQDO VRE
,PELWR GDV $©-HV $ILUPDWLYDV QR 352)6%c'(

&RPR SHGLU UHFXUVR
(QYLH R IRUPXO£ULR GHHURHIF&SOQR/IFK BXOWWD#RIDP HHE®R RU

VHIXLQWH W WXOR 5(&8562 352)6$0e( 6(8 120(

(VVD —(6 H[LJH SURILFL-QFLD HP Q@7Q2XD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH )HGHUDO GR 2HVWH GR 3DU£ 8)23%

YDIBVWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
SbDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

9DJD 34- SDUD 3URJUDPD GH &DSDFLWDO¥R -QWHU !
5HVROX©¥R &RQVHSH 8)23% Q| GH GH QRY

&RPR IDJHU D LQVFULO¥R

$FHVVOLRN LQVFULO¥R

KWWSV__ _VLJDD XIRSD HGX EU VLJDD SXEOLF SURJI
OF SWB%5 LG

$QH[H RV GRFXPHQWRY REULJOMQUNLRY QR PHVPR

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©:-HV

1R PRPHQWR GD LQVFUL©¥R HQYLH WDPE«P RV IRI
GLVSRQ YHLV QD S£JLQD GH LQVFUL©®¥R GD —(6
~QGJHQDV H TXLORPERODV GHYHP HQYLDU 'HFOD!
DVVLQDGD SRU GXDV OLGHUDQ®DV H XPD DVVRFLD
FRQIRUPH R PRGHOR G/ILVGERR Q5 ¥ 16 0O'R 8)23$

$V YDJDV GH DO©-HV DILUPDWLYDV VHJXHP D 5HVRO
FHIXQGRURQRJUDWHUE UHDOL]DGD EDQFD GH KHWH
SHVVRDV DXWRGHFODUDGDV SUHWDV H SDUGDV H
FRP GHILFL-QFLD FRQIRUPH D 5SHVROXO©¥R &216(3(

&RPR SHGLU UHFXUVR
(QYLH R IRUPXO£ULR GHHURHIF&OR/IFK DA IRVFR#XIREBF

R

VHIXLQWH W WXOR 5(&8562 352)6%c'( 6(8 12

2XWURV GRFXPHQWRY REULJDWpULRY SDUD PDWU FX
3HVVRDV SUHWDV SDUGDV 3&'" H WUDQV GHYHP HQY
PRGHOR GLVSRQ YHO QR VLWH GR 352)6%0c'( 8)23%

(VVD —(6 H[LJH SURILFL-QFLD HP @Q.Q2XD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH )HGHUDO GR 6XO H 6XGHVWH GR 3DUE 81-

YDIBWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
. SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR ID]JHU D LQVFULO©¥R
(QYLH RV GRFXPHQWRYV REULJDWHULRV LB IRDIP® G R
SURIVDXGH#XQLIHVVSD HGX EU
(VFUHYD R WWRBGA SRIXLQWH IRUPD -16&5-%0...2
6(8 120(

~QIRUPD® -HV HVSHF ILFDV SDUD DV YDJDV GH D®-HV

e 1R PRPHQWR GD LQVFULO¥R HQYLH WDPE«P RV IRI
GLVSRQ YHLV QD S£JLQD GD —(6

e $ DXWRGHFODUD®¥R GLVSHQVD D EDQFD GH KHWH!|
SVLFRVVRFLDO FRQIRUPH 1RUPD 1DFLRQDO VREUF}
GDV $©-HV $ILUPDWLYDV QR 352)6$ce'(

&RPR SHGLU UHFXUVR
(QYLH R IRUPXOE£ULR G HHUMIFSWR/IR BOWD#RQLIHVV R R
R VHIXLQWH W WXOR 5(&8562 352)6%$0"( 6(8 12

(VVD —(6 H[LJH SURILFL-QFLD HP @Q.Q2XD HVWUDQJHL
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4 XDGLR GH 9DJDV

‘ 5HIL¥R 1 RUM

8QLYHUVLGDGH JHGHUDO GH 5RQGfQLD 81-5

YDIBBDUP«GLFRY GR 300 YDIJDV PXOWLSURILVVLR
SDUP3IOD FRQFRUU-QF SDUD DPSOD FRQFRUU
SDU@-BIV DILUPDWLYD' e SDUD D©-HV DILUPDWL

&RPR IDJHU D LQVFULO¥R

$FHVVH R OLQN

KWWSV__ VLIJDD XQLU EU VLJIJDD SXEOLF VHUYLERVE
DBGRBFDQGLGDWR ORJLQ MVI"VHUYLFR LQVFULFDF
VHQVX

3UHHQFKD R IRUPXOf£URR GHQKVFULO¥R

$QH[H RV GRFXPHQWRY REULJDWQ@NLRY QR PHVPR

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©-HV

BUHHQFKD RV IRUPXOEL£ULRYV GLVSRQ YHLV QR OLQN
KWWSV SURIVDXGH_ XQLU EU SDFR@DPRURHLN HVSH
GD YDJD

(QYLH D DXWRGHFODUD®¥R RX ODXGR P«GLFR MXQ
LOQVFULO¥R

$V SHVVRDV DXWRGHFODUDGDY QHJUDV VHU¥R DY|
+HWHURLGHQWLILFD©¥R 5DFLDO FRQIRUPH D 5HVF
OLQEOWWDYV H KRUEL£ULRV VHUMRRLIGZI) EHE R B DS
KWWSV SURIVDXGH XQLU FFRIQKRPIPIEBRRIRIIUDP D

&RPR SHGLU UHFXUVR
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HTXLYDOHQWH GH XPD -(6 QRV “OWLPRV DQR
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
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&216(3(

$ FRPSURYDO¥R SRGH VHU IHLWD SRU XPD GDV VHJX|
D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHV $ SHVVRD GHYHUE HQ
VHEFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\
E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD —(6 QRV %“OWLPRV DQR
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLE
FXUVR FRP FDUJD KRUELULD P QLPD GH KRUDV
G&RPSURYDO¥R GH DSURYD®©O¥R HP VHOH® -HV DQW
“ZOWLPRYV DQRV
H72()/ — QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
SUD]JR GH YDOLGDGH GH DQRYV

172()/ =73 FRP SRQWXD®O¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV

J-(/76 FRP QRWD HQWUH H GHQWUR GR SU
K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &HUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%6 FRP QRWD P QLPD TXDWUR

¢ GHUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP ¢
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. SDWD DS HVDILLP DIYDV . SDUD®©-HV DILUPDWLYL

&RPR IDJHU D LQVFULO¥R
$FHVVH R SURFHVVR VHOHWLYR SHOD SODWDIRUPI
KWWSV__ VLIJDD XISE EU SXEOLFR SURFHVVR VHOH\
$QH[H WRGRV RV GRFXPHQWRV H[LJLGRV QR HGLW

~QIRUPD® -HV HVSHFE ILFDV SDUD DV YDJDV GH D®: -HV

e (QYIRY IRUPXOEULRYV HVSHF ILFRV GD YDJD TXH H\
KWWSV 777 FEP XISE EU SURIVEIXGW R GRWDRW GRI
GD LQVFUL®©¥R

e $V YDJDV GH DO¥R DILUPTHVIRYDX @ MBX&LPL 6(3( 8)3% C

e $ EDQFD GH KHWHURLGHQWLILFDCRARRRRRUDHDE FR

&RPR SHGLU UHFXUVR

(QYLH R IRUPXO£ULR GH UHFXUVR SHOD SODWDIRUPL
KWWSV_ VLIDD XISE EU SXEOLFR SURFH\W R SCEHRHGH.
¢ VROLFLWDO¥R GH UHFXUVRYV
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. SDWD DP S FRQFRUJ-QFLD . SDUDPSOD FRQFRUU-Q
. SDWD DS HVDILLP DIYDV . SDUD D©-HV DILUPDWL

&RPR IDJHU D LQVFULO¥R
$FHVVH D SODWDIRKWW S -—*FRE VLIDVV |IKRETXHBQN
-QVFULOYWD Y GH GD )DP OLD 352)6%$ce'( 1R FDPSR
&ROQFHQWUDO¥R LQIRUPH R SROR GD )LRFUX] 3(
SUHHQFKD R IRUPXO£ULR GH LQVFUL®O¥R
(QYLH R IRUPXO£ULR H WRGRV RV GRFXPHQWRYV H]|
IRUPDWR 3') SDUDR QVHAWLIFIDRPS LDP#ILRFUX] EU
$ GRFXPHQWDO¥R Q¥R SRGH XOWUDSDVVDU OE C

-QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH D®©-HV

e (QYRY IRUPXO£ULRY HVSHF ILFRV GD YDQD $XHLAD
LQVFULO¥R

e $ EDQFD GH KHWHURLGHQWLILFD©¥R H GH DYDOLD
REURQRJIJUDBRUWDULD Qr GH GH VHWHPEUR G

&RPR SHGLU UHFXUVR
(QYLH R IRUPXOE£ULR GHHUPBXDWRI SPLPPE LD P # | LFRRAAU
VHIXLQWH W WXOR 5(&8562 352)6$0'( )—2&58= 3( ¢
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SDWD DS HVDI WP DMYDV . SDUD®-HV DILUPDWLYL

&RPR IDJHU D LQVFULO¥R

/ HD DVRUHQES HV SDUD IQWFUER QR @N

KWBV P DOXDIVGHMMAP DVXISHEULQGH SKS &DWAIRUD 3 URFHWRBSHOMIYRB

B3 RUDBGRER DOGIGDVREBWIFVRESHOVX  &ROVX OIDLES LRFHWRVESHBMERVBORES RU/D
@BXEQREB-* $$B) 3(

$FHVVH D 30DWDIRVPRDS¥—*¥$JDD XISH EU VLJDD S}
SHDOL]H R VHX FDGDVWUR

$QH[H WRGRV RV GRFXPHQWRY REULJDWRULRYV

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©:-HV

B3UHHQFKD RV IRUPXOELULRYV GLVSRQ YHLV QD SE£JL
HVSHFLILFDO¥R GD YDJD H D 5HVROX®©¥R &(3( 8)3(
RV GHPDLVY GRFXPHQWRY GD LQVFUL®©¥R

$ EDQFD GH KHWHURLGHQWLILFDO¥R VHUE UHDOL]
+HWHURLGHQWLILFDO¥R GD 8)3( VRE D FRRUGHQD
*UDGXDO¥R 3523* FRQIRUPH R FURQRJUDPD LQVYV
SEJLQD GR SURWWSEPD ZZZ XISH EU S$ RRMLVE/HER G
VHOHO¥R HQYLDUE D OLVWD GH FDQGLGDWRYV DXW
EDQFDV VHJXQGR HGLWDO LQVWLWXFLRQDO

&RPR SHGLU UHFXUVR
(QYLHRUPXO£fUURFXBN®D SODWDIRUPD 6-*$% QR PuG
VHOHWLYR TXH ILFD GLVSRQ YHO SDUD TXHP M£ IH]
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(QYLH RV GRFXPHQWRYV REHLRDSURILVOWK G B#EOQR Y DV
FRP R VHIXLQWH W WXOR -16&5-%0...2 352)6%c'(

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©-HV
¢ 3UHHQFKD RV IRUPXOEL£ULRYV GLVSRQ YHLV QD S£JL
HVSHFLILFD©¥R GD YDJD H D 5HVROXO¥R 1| t
FRPSUREDWMPULRYVY MXQWR FRP RV GRFXPHQWRYV GELC
e $ EDQFD GH KHWHURLGHQWLILFD©¥R RFRUBRRBH ULT
FRQIRUPH DV - QVWUX®-HV 1RUPDWLYDV Q| H

&RPR SHGLU UHFXUVR
(QYLH R IRUPXO£ULR G HHURIFSQR/IR [50@HD# R Q L Y D VA RPGB
VHIXLQWH W WXOR 5(&8562 352)6%$0ce( 6(8 120(
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. SDWD DS HVDILLP DIYDV . SDUDO-HV DILUPDWLYL

9DJD 34- SDUD VHUYLGRUHV GD 8(63-

e SHVROGR&(3(: Q

e $ SHWRD FDQGICDVD GHYH DSUHVHQUBUFRQWDFKHT XH GR P -V DQMURU
MQUEP HQWM DRV GRFXP HQRV GH LOVRUGKR

&RPR IDJHU D LQVFULO¥R
$FHVVH D SODIWDWEBVYPDQXFHSH HHMIOOEUH R FDGDV
$QH[H WRGRV RV GRFXPHQWRYV H[LJLGRV QHVWH H
IRUPDWR 3') QD S£JLQD GH LQVFULO¥R
$QH[H WDPE«P D FHUWLG¥R GH TXLWDO¥R HOHLWR

~QIRUPD® -HV HVSHF ILFDV SDUD DV YDJDV GH D®-HV

e (QYIRYW IRUPXOEULRV HVSHF ILFRV GD YDJD TXH H\
—(6 HHQYLH MRRVBRFRPHQWRY GD LQVFULO©¥R

e $V YDJDV GH DO¥R DILUP/BHIW LHADNV\DIEIXOHP @ GH
GH HD5HVROXO¥R &(3(; 8(63- Q|

e $ EDQFD GH KHWHURLGHQWLILFDO¥R H GH DYDOLD
REURQRJUDPD

&RPR SHGLU UHFXUVR
(QYLH R UHFXUVR Y LKDODNSNCED/WDQRBABH XHMSBHUEH®D GR (
FRRUGHQDO¥R GD 8(63- LQIRUPDGD QR $QH[R — GHVYV

2XWURV GRFXPHQWRY REULJDWPULRY SDUD PDWU FX
3HVVRD HVWUDQJHLUD GHYHUE DSUHVHQWDU XPD Fu
SBURILFL-QFLD HP / QJXD 3RUWXJXHVD &(/3( %5%$6-/
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&RQILUD DV RULHQWD®-HV QD SUu[LPD SEJLQD

2ULHQWDoO}HV VREUH D SURILFLrQFLD HP OtQJXD HVW

$V SHVVRDV FDQGLGDWDYVY GHYHUmMR FRPSURYDU SUR
PRPHQWR GD PDWUtFXOD FRQIRUPH D SHVROXomR &:

$ FRPSURYDomR SRGH VHU IHLWD SRU XPD GDV VHJX
D3URYD GH OtQJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHVY $ SHVVRD GHYHUI HQ\
VHFUHWDULD DFDGrPLFD SDUD YHULILFDU VH HV
E&HUWLILFDGR GH SURILFLrQFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD ,(6 QRV ~OWLPRV DQR)
F&XUVR GH OtQJXD HVWUDQJHLUD HP LQVWLWXLo
FXUVR FRP FDUJD KRUIULD PtQLPD GH KRUDYV
G&RPSURYDomR GH DSURYDomR HP VHOHo}HV DQW
~OWLPRV DQRYV
H72()/ , QWHUQHW %DVHG L%7 FRP SRQWXDomR
GH YDOLGDGH GH DQRV

172()/ ,73 FRP SRQWXDomR PtQLPD GH GHQ
GH DQRV

J, (/76 FRP QRWD HQWUH H GHQWUR GR SUI
K&HUWLILFDGRV GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFLrQFLD HP /tQJXD 3RUWXJXHVD

« &HUWLILFDGR GH 3URILFLrQFLD HP /tQJXD 3RUWXJ.
%5%$6 FRP QRWD PtQLPD TXDWUR

e« &HUWLILFDGR HP SURILFLrQFLD OHLWRUD HP /tQJX
&EXOWXUD RX HTXLYDOHQWH GH XPD ,(6 FRP QRW
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YDIBWVWUBD«<GLFRY GR 300 YDIJDV PXOWLSURILVVLRC

SDLWD DP S FRQFRUJ-QFLD . SDUD DPSOD FRQFRUU-
SDWD DS HV DI LWLP DVIYDV . SDUD®-HV DILUPDWLYD

&RPR IDJHU D LQVFULO¥R

$FHVVH D SODWDIRUPD 6-*$$%

KWWSV__ VLIJDD XHUQ EU VLIJDD SXEOLF SURFHVVRI
QLYHO 6 DED S VWULFWR

SUHHQFKD R IRUPXO£L£ULR HOHWUYQLFR GH LQVFUL
$QH[H WRGRV RV GRFXPHQWRYV REULJDWPULRYV HP

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH DO©-HV

3UHHQFKD RV IRUPXOELULRV GLVSRQ YHLV QR OLQN
KWWSV_ VILJDD XHUQ EU VLJDD SXEOLF SURJUDPD
OF SWB%5 LG LG7LSR

$QH[H RV IRUPXOELULRV HVFREIRBRY OU YEHYROXO-
&216(3( 8(51 Q| Q| H Q] H HQYLH
GRFXPHQWRV GD LQVFULO¥R

$ —(6 JDUDQWH YDJDV HVSHF ILFDV SDUD D FRPXQI
GH DO-HV DILUPDWLYDV (VVDV YDJDV VH VRPDP ¢\
FDQGLGDWRY TXLORPERODV FRQIRUPH R OHPRUDC
'~$$' 8(51 S5HLWRULD

$ EDQFD GH KHWHURLGHQWLILFDO¥R SDUD RV FDQ
SUHWRV H SDUGRY RX LQG JHQDV H D DYDOLDG®¥F
RFRUUHU¥R FREURQRHUDPD

$V %DQFDV GH KHWHURLGHQWLILFDO¥R H $YDOLDGC
GRFXPHQWRY DGLFLRQDLYV

2V GRFXPHQWRY FRPSUREDWMULRY UHIHUHQWHYV ¢
VROLFLWDGRYV YLD H PDLO LQVWLWXFLRQDO FRQI
SDUGRV LQG JHQDV TXLORPERODV FLJDQRV H Sk
DWHQGHQGR ¢V H[LJ-QFLDV OHJDLV YLJHQWHYV

8 (
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1R DWR GD LQVFULO®¥R R FDQGLGDWR GHYHUE DQtEt
DXWRGHFODUD©¥R GHFODUDQGR VH DSWR ¢ YDJD
PRGDOLGDGH GH FRQFRUU-QFLD FRUUHVSRQGHQW
FDQGLGDWR FRQFRUGD HP DSUHVHQWDU WRGD D C
VROLFLWDGD SHODV %DQFDV GH +HWHURLGHQWLIL
RFRUUHU¥R SRVWHULRUPHQWH DR SHU RGR GH LQ
2V FDQGLGDWRYV UHFHAERWER QW.DO-HV H IRUPXOE£U
FRPSOHPHQWDUHY QHFHVVEULRY ¢ FROHWD GH DV
RX ODXGR P«GLFR GH DFRUGR FRP R WLSR GH DO®3}
1R GLD GD EDQFD GH KHWHURLGHQWLILFDO¥R H R>
FDQGLGDWRY GHYHU¥R DSUHVHQWDU RV GRFXPHQ
DXWRGHFODUDO¥R RX FRQGLO¥R LQIRUPDGD QR D\

&RPR SHGLU UHFXUVR
(QYLH R UHFXUVR SHOD SODWDIRUPD 6-*%$%
KWWSV_ VLJDD XHUQ EU VLIJDD SXEOLF SURFHVVRBYV

QLYHO 6 DED S VWULFWR
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HOHLWRUDO SDUD FDQGLGDWRYV EUDVLOHLURYV
&HUWLG¥R GH QDVFLPHQWR RX FDVDPHQWR
3URYD GH TXLWDO¥R FRP R VHUYLOR PLOLWDU SD
PDVFXOLQR HQWUH H DOQRV FRQIRUPH R '"HFU

&RPSURYDQWH GH UHJXODUL]D©¥R GH SHUPDQ-QF
IHGHUDO FRPSHWHQWH QR FO¥WR GHHVHE WQWD B YH LR
HVWUDQJHLURY Q¥R UHVLGHQWHY TXH QHFHVVLW}F
D XQLYHUVLGDGH SDUD UHTXLVLWDU UHJXODUL]DCG
HPLWLGR SHOR pUJ¥R IHGHUDO FRPSHWHQWH R L)
PDWU FXOD LQVWLWXFLRQDO GHYHQGR REULJDW
HQWUDGD QR SDV H VHUE FDOFXODGR R SUD]R GH
HQWUHJD GR GREXPHQWR QD VHFUHWDULD GR SUR

(VVD —(6 H[LJH SURILFL-QFLD HP @.Q2XD HVWUDQJHL
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&RPR IDJHU D LQVFULO¥R
$FHVVOLRN LQVFKWA¥RY HDG HIJ ILRFUX] EU LQVF
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$FRPSDQKH RV UHVXOWDGRY GDV HWDSDOLG@R SUR
KWWSV 777 ILRFUX]JEUDVLOLD ILRFUX] EU SURIVD

_QIRUPD®© -HV HVSHF ILFDV SDUD DV YDJDV GH D®-HV

e 3UHHQFKD RV IRUPXOE£UQFM GREWVUSRFEBRQ¥RUPH D
HVSHFLILFDO¥R GD YDJD H HQYLH MXQWR FRP RV (

e $ EDQFD GH KHWHURLGHQWLILFDO¥R H GH DYDOLD
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&RPR SHGLU UHFXUVR
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&RPR ID]JHU D LQVFUL©®¥R
$FHVVOLRN LQVFKWAWRY 77Z IHSHFV HGX EU HVFV
DQGDPHQWR
BUHHQFKD R IRUPXOELULR HOHWUYJQLFR GH LQVFUL
H[LJLGRV QR LWHP HP IRUPDWR 3')

-QIRUPD®-HVY HVSHF ILFDV SDUD DV YDJDV GH D©:-HV

e BUHHQFKD RV IRUPXO£L£ULRV GLVSRQ YHLV QD S£JL
HVSHFLILFD©¥R GD YDJD HRNQGRHXMMNQWRWRBPEP LQV

e $ DXWRGHFODUD®¥R GLVSHQVD D EDQFD GH KHWH|
SVLFRVVRFLDO HRUHARUMHIDRQDO VREUH D 5HVHUY
,PELWR GDV $©-HV $ILUPDWLYDV QR 352)6%0'(

&RPR SHGLU UHFXUVR
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HVSHFLILFDO¥R GD YDJD H HQYLH MXQWR FRP RV
FRQIRUPH D 5SHVROX®©¥R &216(3(& Q|

$V SHVVRDV DSURYDGDV VHU¥R FRQYRFDGDV SHOTL
+HWHURLGHQWLILFDO¥R SHVVRDV QHJUDV H SHO
&RQGLO¥R GH 'HILFL-QFLD SHVVRDV FRP GHILFEL~(

&RPR SHGLU UHFXUVR
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e 2V SURFHGLPHQWRY GH KHWHURLGHQWLILFDO¥R (
VHU¥R UHDOL]DGRV VHIJXQGR FURQRJUDPD HVSH®W
GD -(6

&RPR SHGLU UHFXUVR
(QYLH R UHFXUN R SHWMIVRD XGH_SUSSJI#XIYMRMHE XV BUX
W WXOR 5(&8562 352)6%c'( 6(8 120(

(VVD —(6 H[LJH SURILFL-QFLD HP G=QJXD HVWUDQJHL
&RQILUD DV RULHQWD®:-HV QD SUM[LPD S£JLQD
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"J

4 XDGLR GH9DJDV

¥ SHI¥R6XGHWH

8 QLYHUMGDGH ) HGHUDAGER 9 DB GR -HTXIMOQKRQKDHO XFXW. 8) 9-0

2ULHQWD®©-HVY VREUH D SURILFL-QFLD HP O QJXD HV\
'HYHU£ VRRSURYDGD D SURILFL-QFLD HP / QJXD -QJC
PDWU FXOD RX TXDQGR IRU VROLFLWDU HPLVV¥R GR
PHGLDQWH D DSUHNRIRMWIRXYYRQ®BMH D FULW«ULR GR &R

GH

3uV JUD GYDUSLYRN FE B E IRUSH \DROXO© ¥R Q|

$ FRPSURYDO©¥R SRGH VHU IHLWD SRU XPD GDV VHJX|

D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHV $ SHVVRD GHYHUE HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\

E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD —(6 QRV %“OWLPRV DQR

F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLE
FXUVR FRP FDUJD KRUEULD P QLPD GH KRUDV

G&RPSURYDO¥R GH DSURYD®©®¥R HP VHOH® -HV DQW
“ZOWLPRYV DQRV

H72()/ —QWHUQHW %DVHG L%7 FRP SRQWXD®O¥R
SUD]JR GH YDOLGDGH GH DQRYV

172()/ =73 FRP SRQWXD®¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV
J-(/76 FRP QRWD HQWUH H GHQWUR GR SU

K&HUWLILFDGRYV GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3(

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &GHUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

e &HUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP ¢



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

"J

4 XDGLR GH9DJDV

¥ SHI¥R6XGHWH

JLRFUX] 5LR GH -DQHLUR )-2 5-

YDIBWUPD«GLFRY GR 30 YDIJDV PXOWLSURILVVLRQEC
SDUWD DP S FRQFRUJ-QFLD . SDUD DPSOD FRQFRUU-=-(C

SDWD DS HVDILLP DIYDV . SDUD©-HV DILUPDWLYDV

&RPR IDJHU D LQVFULO¥R

SUHHQFKD R IRUPXOEL£ULR GH LQVFULO¥R QD SODWI
Z7Z2Z VLIDVV ILRFILDQNEVFULO¥R ! 6D¥%GH GD )DP OLL
FDPSR fUHD GH &RQFHQWUDO¥R LOQIRUPH R SROI
(QYLH RV GRFXPHQWRYV RBUQNDWPULRYVY SHOR
KWWSV IRUPV JOH G+ +VE9 QS YRM/U

-QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH D©-HYV

3UHHQFKD RV IRUPXO£ULRYV GLVSRQ YHLV QD SE£JL(
777 VLIDVV ILRFERQIERWPH R WLSR GH YDJD 2V GR
GDV DO-HV DILUPDWLYDV GHYHP HVWDU UHXQLGRV
MXQWDPHQWH FRP RV GRFXPHQWRYV REULJDWPULR
KWWSV IRUPV JOH G+ +VE9 QS YRM/U

$ EDQFD GH KHWHURLGHQWLILFDO©¥R H GH DYDOLD:
GDWD LQIRUPDBQRIRMFP@® RUPH D 3BRUWDULD Qr (
VHWHPEUR GH

&RPR SHGLU UHFXUVR
(QYLH R IRUPXO£ULR G HHURIFXQR/IR BOWHD IRRFUX]JUM#I L
FRP R VHIXLQWH W WXOR 5(&8562 352)6%0"( 6 (

(VVD —(6 H[LJH SURILFL-QFLD HP @.QaXD HVWUDQJHL



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

4 XDGLR GH9DJDV

"J’ S HI¥R 6 XGHWH

8QLYHUVLGDGH GR (VWDGR GR 5LR GH -DQHLUR 8(5-

YDIDVSDW P «GIFRVGR 30 0 % YDIDVP XAOMSLRI DMMRQDL
e SDWDDP SO FROFRUJ-QFLD e SDWDDP SO FROFRUL-QFLD
e SDWD DS HVDILWP DMYDV e SDWDDS HVDILWLP DMYDV

YDJD 34SDUD VHUYLGRUHV GD 8(5-
e 9DJD GHVIMDGD SDD VHIGRIHVH HWRVFRP P DAFXODAYD HP SBIQR H HFAR
GHVXDVIXQS HVQD8 (5- FRQRWP HD' HIEHDEXR Q)

&RPR ID]JHU D LQVFULO¥R
$MHVVH R IRURQOGK®RVSY |IFP XHUM EU SURIVDXGH
3UHHQFKD WRGRV RV LWHQV GR IRUPXOELULR GH L(
$QH H QRP HWP RN RVGRAXP HORVH UJIGRVQRHAMIOHP XP YQERDITXYR3' )

~QIRUPD® -HV HVSHF ILFDV SDUD DV YDJDV GH D® -HV
e 8RQVXPWHDQXDO GH RULHQWD®¥R SDUD FDQGLGD\
H RV IRUPXO£ULRV GLYSRQ YHO QR
KWWS 777 SU XHUM EU GHSJ LQGH[ SKS FRRUGH(
FRRUGHQDFDR GH DFRPSDQKDPHQWR H VHOHFDR F
e (QFDPLQKH D GREXPHQWD®¥R FRPSUREDW pUHDP HF
SURIVDXGH#XHWMREWPDQGR QR DVVXQWR &RPLVVY
RSO¥R GH FRWDV $ DYDOLDO©¥R SHOD FRPLVV¥R \
DSpV R UHVXOWDGR GDV HWDSDV HOLPLQDWQMULDYV
e 2FURQRIJUGHW DYDOLDO¥R GRV FDQGLGDWRY DR UH.
o 3HU RGR GH LQVFUL®¥R H HQYLR GH GRFXPHQWI
D
o 3HUTRGR GH HQWUHYLVWDV GD &RPLVV¥R 3HUPD
$XWRGHFODUDO¥R &39%

&RPR SHGLU UHFXUVR
(QYLH R UHFX UN P SHWRDI\RD X GH # X HFIRW RUVHIXLQWH W~
5(&8562 352)6%$ce'( 8(5- 6(8 120(

(VVD —-(6 H[LJH SURILFL-QFLD HP @.QaXD HVWUDQJHL
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4 XDGLR GH9DJDV

*',;’ S HI ¥R 6 XGHWH

8QLYHUVLGDGH )HGHUDO )OXPLQHQVH 8))



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

"J

4 XDGLR GH9DJDV

¥ SHI¥R6XGHWH

8QLYHUVLGDGH )HGHUDO )OXPLQHQVH 8))

2ULHQWD®©-HV VREUH D SURILFL-QFLD HP O QJXD HV\
'HYHUE VHU DSUHVHQWDGD D FRPSURYDO¥R GH SURI
ILQDO GR FXUVR FRPR UHTXLVLWR SDUD VROLFLWDL

&(3([ Q

$ FRPSURYDO©¥R SRGH VHU IHLWD SRU XPD GDV VHJX|

D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHV $ SHVVRD GHYHUE HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\

E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD -(6 QRV “OWLPRV DQR

F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
FXUVR FRP FDUJD KRUEL£ULD P QLPD GH KRUDV

G&RPSURYDO¥R GH DSURYDO®¥R HP VHOH®-HV DQW
“%“OWLPRV DQRYV

H72()/ —- QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
SUD]R GH YDOLGDGH GH DQRYV

172()/ =73 FRP SRQWXDO©¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV
J-(/76 FRP QRWD HQWUH H GHQWUR GR SU

K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3(

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &HUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

¢ GHUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP ¢



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

4 XDGLR GH9DJDV

"J) S HI ¥R 6 XGHWH

8QLYHUVLGDGH (VWDGXDO 3DXOLVWD &R0 5RMVB W OFVWXLW I
81(63

YDIBWUBD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDUWD DP S FRQFRUJS-QFLD . SDUD DPSOD FRQFRUU
. SDWD DS HVDILLP DIYDV . SDUD D©-HV DILUPDWL

&RPR ID]JHU D LQVFULO©¥R

$FHVVOLRN LQVFKMW®BMSR/ 777 IPE XQHVS EU  HQVI
JUDGXDFDR PHVWUDGR DFDGHPLFR H GRXWRUDGR
JUDGXDFDR VDXGH FROHWLYD PHVWUDGR SURILVV
SURIVDXGH LQVFULFRHYV

5HDOL]H D LQVFULO¥R QR VLO/MOHNPD GLVSRQ YHO Q
$QH[H WRGRV RV GRFXPHQWRYV H[LJLGRV QR HGLW
GHPDLV GRFXPHQWRY VROLFLWDGRY SHOD -(6 FR
PHVPRLQN

_QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH DO©-HV

e 3UHHQFKD RV IRUPXOELULRYV GLVSRQ YHLV QD SE£JL
HVSHFLILFDO¥R GD YDJD H HQYLH MXQWR FRP RV

e $EDQFD GH KHWHURLGHQWLILFDO©¥R H GH DYDOLD:
QDV GDWDYV L Q| RFWRINRIVY MRD

&RPR SHGLU UHFXUVR

(QYLH R UHEXUMR BDDOURIVDXGH IPE#X QRS EVHJIXL
W WXOR 5(&8562 352)6%$0( 6(8 120(

(VVD —(6 H[LJH SURILFL-QFLD HP G=@JXD HVWUDQJHL
&RQILUD DV RULHQWD®-HV QD SUu[LPD S£JLQD
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4 XDGLR GH9DJDV

» SHHI¥R6XGHWH

"J

B8QLYHUVLGDGH (VWDGXDO 3DXOLVWD &nesRrReBW XNHINWXLWI
81(63

2ULHQWD®©-HV VREUH D SURILFL-QFLD HP O QJXD HV\
'HYHU£ VHU DSUHAMRIRBWVRED @¥R GH SURILFL-QFLD HP
PRPHQWR GD PDWU FXOD RX TXDQGR IRU VROLFLWDL
JUDGXDO¥R FRQIRUPH D 5HVROXO¥R 81(63 Q| GH

$ FRPSURYDO©¥R SRGH VHU IHLWD SRU XPD GDV VHJXI
D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHV $ SHVVRD GHYHUE HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\
E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD -(6 QRV “ZOWLPRV DQR
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
FXUVR FRP FDUJD KRUEULD P QLPD GH KRUDYV
G&RPSURYDO¥R GH DSURYDO©¥R HP VHOH® -HV DQW
“%OWLPRV DQRYV
H72()) — QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
SUD]R GH YDOLGDGH GH DQRV

172()/ —=73 FRP SRQWXDO¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV

J-(/76 FRP QRWD HQWUH H GHQWUR GR SU
K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &HUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

e &HUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

"J

4 XDGLR GH9DJDV

¥ SHI¥R6XGHWH

8QLYHUVLGDGH )HGHUDO GH 6¥R 3DXOR 81-)(63

YDIBWUBD«GLFRY GR 300% YDIJDV PXOWLSURILVVLR

SDWD DP S@ FRQFRUJ-QFLD e SDUDPSOD FRQFRUU=-C
SDWD DO HVDILLP DVIYDV e SDUD DO-HV DILUPDW!

&RPR IDJHU D LQVFULO¥R

$FHVVOLRN LQVFBMWON¥BY ZHEDSS VHDG XQLIHVS E
F )RUPXODULR P SUHHQFKHU FRG
$QH[H WRGRV RV GRFXPHQWRYV REULJDWPpULRYV

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©-HV

SUHHQFKD RV IRUPXO£ULRYVY GLVSRQ YHLV H YHULII
FRPSUREDWMPULRY QD SE£JLQD GD —-(6 FRQIRUPH D
MXQWR FRP RV GRFXPHQWRY GD LQVFULO©¥R 3RUW
3HVVRDV TXH VH DXWRGHFODUDP QHJUGWYHR YHD VI
HQFDPLQKDU XP Y GHR FRQIRUPH LQVWUX®-HV D
DRH PDGEB FDGDVBWUIARFD$GH KHWHURLGHQWLILFDO¥R
DXWRGHFODUD®¥R

(P UHODO¥R DFRPVGRDIMMFL-QFLD HP FDVR GH DSUR
GRFXPHQWDO®©¥R VHUE DQDOLVDGD SHOD EDQFD Gl
HQTXDGUDPHQWR SUHYLVWRY QR (VWDWXWR GD 3t
SHVVRDXWH VH DXWRGHFODUDUHP WUDQV HP FDVR (
HQFDPLQKDU XP PHPRULDO HY GHR FRQIRUPH LQ
SRVWHULRUMHEMNGE ODFRODGDVWUR

&RPR SHGLU UHFXUVR
(QYLH R IRUPXO£ULR GHHURDFEEQSIB BDVB RV UHEXUVR!'
FRP R VHIXLQWH W WXOR 5(&8562 352)6%$a'( 6 (

(VVD —-(6 H[LJH SURILFL-QFLD HP @.QaXD HVWUDQJHL



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GR 3DUDQE£ 8)35

YDIBWDUD«GLFRY GR 300 YDJDV PXOWLSURILVVLRQ
e GHDP S FROFRUFQFLD e GH DPSOD FRQFRUU-QF
e GHDO HVDILLP DWYDV e GH DO©-HV DILUPDWLYDV\

YDID 34— SDWD VHUIGRWHVGD 8) 35
e SHVROER &(3( 8)35 6HE¥R 9— SDLEJWDIR |

&RPR IDJHU D LQVFULO¥R
$AHVWHR N KW8BYV _MJID XISUEUMJID YIMVIDOVA SIRFHIVWRWHBMAR LOGH NS
WHTXHQADO
$QH[H WRGRV RV GRFXPHQWRYV REULJDWMULRYV

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH DO©-HV [

e B3UHHQFKD RV IRUPXO£ULRYVY GLVSRQ YHLV QD S£JLQ
GD YDJD H HQYLH MXQWR FRP RV GRFXPHQWRYV GD

e $ DXWRGHFODUD®©¥R GLVSHQVD D EDQFD GH KHWHU
SVLFRVVRFLDO HRUAHRUMPH IDRQDO VREUH D 5SHVHUYD
GDV $©-HV $ILUPDWLYDV QR 352)6%0ce'(

&RPR SHGLU UHFXUVR
(QYLH R UHFXUN R BIBMRIRDXGHXISU#JPFR® RRPHIXLQW
5(&8562 352)6$0e( 6(8 120(

(VVD -(6 H[LJH SURILFL-QFLD HP 8-QJXD HVWUDQJHLU
&RQILUD DV RULHQWD®-HV QD SUpu[LPD S£JLQD
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‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GR 3DUDQE£ 8)35

2ULHQWD®©-HV VREUH D SURILFL-QFLD HP O QJXD HVW
3DUD REKW¥R GR JUDX GH OHVWUH D SHVVRD FDQGLGD\
H[DPH GH VXILFL-QFLD HP / QJXD -QJOHVD FRQIRUPH

$ FRPSURYDO¥R SRGH VHU IHLWD SRU XPD GDV VHJXL

D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU C
PHVWUDGR D PHVHVY $ SHVVRD GHYHU£ HQW
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH HV)

E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQW
HTXLYDOHQWH GH XPD -(6 QRV “«“OWLPRV DQRV
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLO¥
FXUVR FRP FDUJD KRUEL£ULD P QLPD GH KRUDV

G&RPSURYDO¥R GH DSURYDO¥R HP VHOH®-HV DQW'
Y%“OWLPRV DQRYV

H72()] —- QWHUQHW %DVHG L%7 FRP SRQWXDO¥R H
GH YDOLGDGH GH DQRV

172()/ =73 FRP SRQWXDO¥R P QLPD GH GHQV
GH DQRV
J-(/76 FRP QRWD HQWUH H GHQWUR GR SUD

K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3(



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GH &L-QFLDV GD 6D%GH GH 3RU\
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‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GH 3HORWDV 8)3(/

YDIBWUPD«GLFRY GR 300Y% YDIJDV PXOWLSURILVVLR
. SDWD DP S FRQFRUJ-QFLD . SDUD DPSOD FRQFRUU
. SDWD DS HVDILLP DIYDV . SDUD D©-HV DILUPDWL

&RPR IDJHU D LQVFULO¥R

SAHVHR GNGR' HSDUREP HOR GHO HAHQD6RADOKWSBY  GP VXI SHAHGX EU WA
$QH[BI GRFXPHQWD®¥R H[LJLGD QR HGLWDO

-QIRUPD®-HV HVSHF ILFDV SDUD DV YDJDV GH D©-HV
¢ 3UHHQFKD RV IRUPXO£L£ULRYV GLVSRQ YHLV H YHULIL
FRPSUREDWMULRY QD S£JLQD GD -(6 FRQIRUPH D

MXQWR FRP RV GRFXPHQWRY GD LQVFUL©¥R O5HVR

e $SEDQFD GH KHWHURLGHQWLILFD©¥R SDUD SHVVRD
GRFXPHQWRY GDV SHVVRDV FRP GHILFL-QFLD VHU
QREURQRJUDPD

&RPR SHGLU UHFXUVR

(QYLH R UHFXUVR FRQIRVRMIROQBEBDW/DMMHRQWR GH OH
KWWSV GPV XISHO HGX FO W RLGMHH GY%YLGDV HQWUWH F
PDLGPVVHFUHWDULD#XISHO HGX EU FRP R DVVXQWR

2XWURV GRFXPHQWRY REULJDWppULRYV SDUD PDWU FX
&HUWLG¥R GH 1DVFLPHQWR

(VVD —(6 H[LJH SURILFL-QFLD HP B=Q@JXD HVWUDQJHL
&RQILUD DV RULHQWD®:-HV QD SUu[LPD S£JLQD



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GH 3HORWDV 8)3(/

2ULHQWD®©-HV VREUH D SURILFL-QFLD HP O QJXD HV\
‘'HYHU£ VHU DSUHNVRIRBVURED @¥R GH SURILFL-QFLD HP
DW « GR]H PHVHV DSpuV D SULPHLUD PDWU FXOD F
GD EDQFD GH TXDOLILFDO¥R FRQIRUPH D 5SHVROXO¥I
GH]JHPEUR GH

$ FRPSURYDO©¥R SRGH VHU IHLWD SRU XPD GDV VHJX|
D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHV $ SHVVRD GHYHUE£ HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\
E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD -(6 QRV “OWLPRV DQR
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
FXUVR FRP FDUJD KRUEULD P QLPD GH KRUDYV
G&RPSURYDO¥R GH DSURYDO®©¥R HP VHOH®-HV DQW
Y%“OWLPRV DQRYV
H72()/ —- QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
SUD]R GH YDOLGDGH GH DQRYV

172()/ —=73 FRP SRQWXD®O¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV

J-(/76 FRP QRWD HQWUH H GHQWUR GR SU
K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &HUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

e &GHUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —(6 FRP ¢



3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

I 4 XDGLR GH9DJDV

SHI¥R 6X0O

¢

8QLYHUVLGDGH )HGHUDO GR 5LR *UDQGH GR 6XO 8)5*6

YDIBWUBD«GLFRY GR 300 YDIJDV PXOWLSURILVVLRQ
e SDWDP S FROFRUJ-QFLD . SDUD DPSOD FRQFRUU -
e SDWDDOS HvVDILP DVYDV . SDUD D©-HV DILUPDWL)

&RPR IDJHU D LQVFULO¥R
$FHVVH R 6LVWHPD GH —-QVFULO¥R
KWWSV 777 XIUJV EU SRVIJUDGXDFEDR SURFHVVR\

DR ORJLQ
BHOHFLRQH R &XUVR OHVWUDGR 3URILVVLRQDO HI
6HOHWLYR OHVWUDGR 3URILVVLRQDO

$QH[H WRGRV RV GRFXPHQWRYV H[LJLGRV QR LWHP
SHOR SUpSULR SRUWDO REVHUYDQGR R OLPLWH P

e 6H YRF- SRVVXL RX ME£ SRVVXLX Y ®FKDO\RHFIR R DOF)
$FHVVR FRP &DUWZ¥R 8)5*6 ! —QVLUD R Q“4PHUR GI

e 6H YRF- QXQFD WHYH Y QFX@R® FRPHDH®)538LPHLUR
FOLTXH DTXL QD RS©¥R $FHVVR VHP &DUWZ¥R 8)5*
QRYR XVXE£ULR

“QIRUPD®©-HV HVSHF ILFDV SDUD DV YDJDV GH DO©-HV

e 3UHHQFKDRVIRWP X@URVGVSRQYHYH YHULITXHRVGRAXP HQRVARP SIREDMURY
QDSEJIQDGD+ 6 FRQRWP HDHVSHALIEDER GD YDUD HHQVIHMQR FRP RV
GRPXP HQRVGDIQFUEFR SHVROER Q) &21681 8)5*6

e $V SHVVRDV DSURYDGDV TXH FRQFRUUHUDP ¢V YD.
FRQYRFDGDBIVPHADB LY D GLYXOJDO¥R GR UHVXOWDG
VHOHWLYR SDUD SDUWLFLSDU GD EDQFD GH DIHUI

&RPR SHGLU UHFXUVR
(QYLH R UHFX UN P SOMDI\RD XGH#X | FRPERJ VHIXLQWH W
5(&8562 352)6%$ce'( 6(8 120(

(WD~ 6 H LIHSWRILF-QAD HP OQIXD HADQIHLD 6-0

< QHFHWEUR UHDQ DUR H DP H GH SURI IA=QAD GH G XD HVWDQI HLD SDUD REWUGR
VIX® GHP HWH FRQIRUP HFUWURVGD&$3/ / ( &RP MAR GH$ YDIDEXR GH
3WRIE-QADHP / HWWDHP / QIXDV( VADQIHLDY $VRUHQES HYHWYR QR VI
KW8V ZZZ XIWVEUFDS@ DEDVXSHURU(4 8-9$/ (& &$




3£JIOD  GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GH 6DQWD &DWDULQD 8)6&
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‘ 4 XDGLR GH 9DIDV
," S5HI¥R 6X0O
y

8QLYHUVLGDGH )HGHUDO GH 6DQWD &DWDULQD 8)6&

2ULHQWD®©-HV VREUH D SURILFL-QFLD HP O QJXD HV\
$ FRPSURYD©¥R SRGH VHU UHDOL]DGD DR ORQJR GR
FRQIRUPH D 5 HVROXO¥R 1RUPDWLYD Q| &8Q 8)¢

$ FRPSURYD©®¥R SRGH VHU IHLWD SRU XPD GDV VHJX|
D3URYD GH O QJXD HVWUDQJHLUD TXH SRGH VHU
PHVWUDGR D PHVHVY $ SHVVRD GHYHUE HQ
VHFUHWDULD DFDG-PLFD SDUD YHULILFDU VH H\
E&HUWLILFDGR GH SURILFL-QFLD RX HTXLYDOHQ
HTXLYDOHQWH GH XPD -(6 QRV “ZOWLPRV DQR
F&XUVR GH O QJXD HVWUDQJHLUD HP LQVWLWXLC
FXUVR FRP FDUJD KRUEL£ULD P QLPD GH KRUDV
G&RPSURYDO©¥R GH DSURYDO®©¥R HP VHOH®-HV DQW
Y%“OWLPRV DQRV
H72()] — QWHUQHW %DVHG L%7 FRP SRQWXDO¥R
SUD]R GH YDOLGDGH GH DQRYV

172()/ -=73 FRP SRQWXD®O¥R P QLPD GH GHQ
YDOLGDGH GH DQRYV

J-(/76 FRP QRWD HQWUH H GHQWUR GR SU
K&HUWLILFDGRY GR OLFKLJDQ (&&( 07(/3 (&3 RX
&3

3HVVRDV HVWUDQJHLUDY GHYHP DSUHVHQWDU XP GR

SURILFL-QFLD HP / QJXD 3RUWXJXHVD

e &GHUWLILFDGR GH 3URILFL-QFLD HP / QJXD 3RUWXJ
%5%$6 FRP QRWD P QLPD TXDWUR

e &HUWLILFDGR HP SURILFL-QFLD OHLWRUD HP / QJ>
GH &XOWXUD RX HTXLYDOHQWH GH XPD —-(6 FRP ¢
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$ RUGHP GH FODVVLILFD©¥R QDV HWDSDV GH VHOHO¥R Vt
GH S“%YEOLFR DOYR O«GLFR 300% H OXOWLSURILVVLRQDO H ¢
DILUPDWLYD H DPSOD FRQFRUU-QFLD

$ VHOHO¥R VHUE IHLWD HP WU-VDHWNRMWSDVHWPEFDGD HWI
FRQVLGHUDGD GH JHURR® DW&HKXPD FDVD GHFLPDO H[HPSO

1D 8)5*6 HVVD HWDSD Q¥R VHUE£ HOLPLQDWpULD SDUD SHVYV
$©-HV $ILUPDWLYDYV
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$ SHWRD TXHIDADU¢ SLRYD RX ¢ HQWHYDVD VHLE
HOP LODGD GR SLRFHWR GH VHBIGYR

2 GLHKRUE£WBIR SURY
HVW¥REORQRJIUDPD

$VD@WD SURYD VHUE
LQIRUPDGD SHOD —-(6

D 9RF- GHYHU£f£ VH DSUHVHQWDU DR ORFDO GD SURYD SHOF
LQ FLR 4XHP FKHJDU DSpuV R LQ FLR GD SURYD VHUE HOLPL

E9RF- GHYHUEL DSUHVHQWDU VHX GRFXPHQWR GH LGHQWLI
F$ SURYD WHUE GXUDO©O¥R GH KRUDYV
G9RF- Vpy SRGHUE LU HPERUD GR ORFDO GH SURYD DSuV &

H9RF- GHYHUf XVDIXBPSQHWDUD HVFUHYHU QD SURYD H QR
UHVSRVWD

| $ SURYD « LQGLYLGXDO H VHP FRQVXOWD 9RF- Q¥R SRGH
DORWD®©-HV PDWHULDO LPSUHVVR RX HOHWUYQLFR QHP C
GXUDQWH VXD UHDOL]DO¥R

J $VSWRYDVH¥R ARGLLIFDGDV SDUWD J DIDQWR DORQP DR

K $ SUIRYDHR FDU¥R GHUHVSRWR Q¥R SRGHP WUT XD XHUWER GH P DUADGR TXH
SRWD IGHOWIFDUYRF— QRP H GHVHOKRVH RXWRV - &DVR D SLRYD VH IGHOWIFDGD D
SHWRDWHE HIP 1QDGD GR SIRAHWR VHBMYR

L $RWWP IOR GD SWRYD YRR GHYHE HQWHIDUR FDGHUR GH SLRYDVH R FDUAR CGH
UHVSRWAV DR VXSHIYMWRUGH SLRYD

M$V %»OWLPDV SHVVRDV FDQGLGDWDV Vpu SRGHU¥R VDLU G
N2 UHVXOWDGR VHUEVEMBXO(I® GRRRQARLD LQIRUPDGR QR FURC

02 SHU RGR GH UHFXUVR YRUERQROQEDPW B WVWRR D SDVVR SDI
VROLFLWDU R UHEXDEBRHB WV £ (BR
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D$ &RPLVV¥R GH 6HOHO¥R /RFDO LUEL£ DQDOLVDU RV GRFXPFE
HQYLDGRY QR SHU RGR GD LQVFUL®©¥R GDV SHVVRDV DSURY

E$ SRQWXDO¥R GHVWD HWDSD « GH JHUR D GH] FF
XPD FDVD GHFLPDO VHP DUUHGRQGDPHQWR

F6RPHQWH DV BBYWRRDGDV DW« YH]JHV R Q“PHUR GH YDJD
SDVVDU¥R SDUD D SUp[LPD HWDSD (P FDVR GH HPSDWH QD
SHVVRDV FRP D PHVPD QRWD SDVVDU¥R SDUD D SUU[LPD HV

G 2 UHVXOWDGR VHUE/GWEBBXOXID GQR @GR D LHBRRRGRDER

H2 SHU RGR GH UHFXUVR YRERQRYUBPR SDWV\WRR D SDVVR SDI
UHFXUVR HWXWES QR GD —(6

e

2 TXHWHLE DYDQDGR'

e )RW DR $FDG-P IFD
e 3WRGXGHRUEMRIEIFDH 7«FQHD
e  $VWGDGHV 3WRIMRQDLY

&RQLLD RV FUWURY GH DYDIDGER QR
5 RVALLR SDWD D DQE @MWH GH EXUJEX® DOQH[ R
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2 GL®D HQWUHYL $ —(6 LUE LQIRRWPHULRNX
HVWEFORORIUDP ORFDO GD HQDWHYGLWD DQW

GD GDWD GH VXD UHDOL]DO©¥

DO9RF- GHYHU£f£ DSUHVHQWDU VHX GRFXPFE
LGHQWLILFDO©¥R RILFLDO FRP IRWR QR GL

E$ &RPLVV¥R GH 6HOHO¥R /RFDO IDUE SH
VXD WUDMHWMPULD SURILVVLRQDO FRP ED’
IDWWHYV

FO6HUE HQWUHYLVWDGD XPD SHVVRD GH F

G$ HQWUHYLVWD VHUE JUDYDGD £XGLR R
JUDYDO©¥R VHUE DUPD]J]HQDGD SHOD —-(6 H
SRU PHVHV

| (VWD HWDSD SRGHUf VRO SUNMHQFLDO |
DFRUGR FRP D GHWHUPLQDO¥R GD —-(6

J 2 UHVXOWDGR GD HOQOWUHYLWIBRBHUE G|
—-(6 QR GLD LQIFEURMIKRR ULR D

K2 SHU RGR GH UHFXUVR YRF- HQFRQWU
FURQRJUDPBR SDVVR D SDVVR SDUD R UHF
TIXDGUR GD —(6

¢ 7

Q0@




3£JIOD GH ( GMPOGH 6HBIG¥R 352 ) 6$08 (_ 7XWP D

2 UHVXOWDGR ILQDO VMUWB XE®IQAFDGRWR LQIRUPDGD QI
FURQRJUDPD

$V QRWDV GH WRGDV DV HWDGVRFDGDRNRRPOWHKD¥R VHVUSRFW
SHVRV LQFOXLQGR D QRWD GD HWDSD SURYD HVFULWD C

$ RUGHP QD OLVWD GH DSURYDGRV VHUE£ GHILQLGD SH
SRU JUXSRV GH S“WEOLFR DOYR GH IRUPD LQGHSHQGHQWH
DO-HV DILUPDWLYD H GH DPSOD FRQFRUU-QFLD

$ FOWLIFDEXR [ LQDOME GHIQIGD SHR @ W GH YDIDV GH DD+ 6 FRQUGHDQGR
TXHDVYDIDVGH$$ HP FDGD 6 GHYHWYR UAVSHVBUD RUGHP H R SHUAHQUDAOGH IQGRV
SHD'1 RWP D1 DARQDOVREWH D5 HVHUWYD GHODIDVQR,, P EVR GDV$© HV$ILLP DAYDV
QR352)6%$c8 ( SDUDFDGEDJWKSR GHSYETR DOR 30 0 %H0 XGBUR MRQDO

6H KRXYHU GHVLVW-QFLD VHUE FKDPDGD D SUpu[LPD SH®
FULW«ULRV LQIRUPDGRYVY D SDUWLU GR LWHP

2 GHVHPSDWH HQWUH SHVVRDV FRP D PHVPD SRQWXDO®¥
VHIXLQWHYV FULW«ULRV QHVWD RUGHP

DPDLRU LGDGH SDUD SHVVRDV D SDUWLU GRYV VHVYVFE
(VWDWXWR GR -GRVR /HL Q| GH

E PDLRU QRWD QD HQWUHYLVWD
FPDLRU QRWD QD DQ£OLVH GR &XUU FXOR /IDWWHYV

GPDLRU QRWD QD SURYD HVFULWD GLVEFXUVLYD

$ DSLWRYDCS¥R HD FOWA LFDG@4R QHVWH SLIRAHWR

VHOMYR Q¥R JDIDOWP QHOKXP WSR GH ER®D RX
DX[ TR SDUD GHVEBFDP HQWR RX WDEDBR GH FDP SR

SRUSDUMGR 352) 6$08 (
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SHVVRFDWVVLILEFP@GWYR GRVY OLPLWHYV GDV YDJDV GD -(6
PDWU FXOD QR SHU RGRURQIRUPDRLR QR

(P FDVR GH GHVLVW-QFLD GD PDWU FXOD SRGHU¥R VHU
SHVVRDV GD OLVWD GH DSURYDGRV $ GDWD SDUD D UHFOD
FURQRJUDPD

$ GRFXPHQWD®¥R H[LJLGD SDUD D PDWRQ@ 6 XD GRHIYRHVH L
D RULHQWDOWHM QR6 QD TXDO YRF- VH LQVFUHYHX

2V GRFXPHQWRYV H[LJLGRV SDUD D PDWU FXOD V¥R

8WLOL]H RV TXDGUDGRYV SDUD ID]JHU R FKHFNOLV\@V GRI

D D GXDRWRV UHFHQWHYV

E | &uSLD DXWHQWRFNEB@RR GH LGEQWX@IGH IUHQWH
3HVVRDV HVWUGBYHPUDYS DD VDS FRXMDUWHLUD GH 5F
1DFLRQDO 0LJWBBWQULFRQIRUPH D /HL Q|

L
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G D &USLD DXWHQWDRMGTDL G GR &RQVHO&BGR ¥YBIRI EXVLVHRQ D C
I[JUHQWH H YHUVR 3DUD P«GLFRV LQVBAHUEWDWBRVG®RD V
OLQLVW«ULR GD 6DYGH

H D &USLD DXWHQWRFIDUGIIMWR H YHUVR

&USLD DXWHQWHBWGEG YRDGH &D¥DVRQWMMD PXGDQOD G
QRPH HP UHOD®¥R DR GLSORPD GH JUDGXDO®O¥R

3HVVRDV HVWUDQJHLUDV FRP O QJXD PDWHUQD GLIHU
HQYIDXWRGHFODBUDRRMRSHW-QFLD OLQJX VWLFD P QLPE
UHVSRQVDELOLGDGH HP DFRPSDQKDU DV DWLYLGDGH\
/TQJXD 3RUWXJXHVD O QJXD RILFLDO GR FXUVR

(o)

K D 3HVVRDV FODVVLILFDGDV QD 8)23% 8(3% 8(63- 8)'3%$5
8)-) *9 8)3EFHYHP DSUHVBAWDORHRWRY REULJDWHULRYV
HVSHF ILRRALFD GRY ®RR GH BDJDNVSHFWLYD —(6

F 6HUER DFHLVRV GRFXP  HQVRV DXVIHQWFDGRY G YHLY VHP
LDVXIWDVHHP IRWP DVR3'" )

Q‘?; 1 ¥R VHU¥R DFHIVRV GRFXP HQVRRV HQYLDGRV | RLD GR SWD| R
HOWHI XHV SHAWRD® HQWA RX VHP  DXVHQWFDSYR

| ' 2 VGRFXP HQWRV SDWD D P DWFX® QD « 6 GHYHP
— VHUDXWIQWDGRV
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2 HGLWDO IRL DSURYDGR SUHYLDPHQWH SRU pUJ¥R FRP!
RIHUWDQWH

(P FDVR GH IRU®D PDLRU TXH LPSHOD D UHDOL]D©¥R GD
HP FROQMXQWR FRP D &RPLVV¥R GH 6HOHO¥R 1DFLRQDO GR
GLUHLWR GH FDQFHODU VXEVWLWXLU SURYDV RX DWULEXL
YLDELOL]DU R SURFHVVR GH VHOHO¥R

3RGHU¥R VHU LQFRUSRUDGRYV D HVWD FKDPDGD SDUD W
FRPSOHPHQWDUHY UHWLILFD©®©-HV GHVWH HGLWDO H UHVRC(
VHOHO¥R TXH YHQKDP D VHU SXEOLFDGDV

2V FDVRV RPLVVRV VHU¥R UHVROYLGRYVY SHOD &RPLVV¥R
352)6%c'( FRQIRUPH VXDV FRPSHW-QFLDV H GH DFRUGR FR

$ YDOLGDGH GHVWH SURFHD/BIR OBHSWHOIIQSEKRPHQWR GDV
YDJDV

2V GDGRV SHVVRDLV IRUQHFLGRY SHODV SHVVRDV FDQG
WUDWDGRYVY GXUDQWH WRGDV DV IDVHV GR SURFHVVR VHOH
PDWU WREPHQWRIP R REMHWLYR GH RUJDQL]DU DQDOLVDU H
FRQIRUPHLD*HUDO GH 3URWHO¥R GHHD®RV /*3'

$V -(6 DGRWDP PHGLGDV W«FQLFDV H DGPLQLVW
Sbub SURWHJHU RV GDGRV FRQWUD DFHVVRV Q¥
JDUDQWHP TXH HVVHV GDGRV Q¥R VHMDP FRPSD!
WHUFHLURY H[FHWR TXDQGR HVWULWDPHQWH Q
FXPSULPHQWR GH REULJD®-HV OHJDLV RX UHJXO
FDQGLGDWD SRGHU£f H[HUFHU VHX\3'GLUHLWRV S
LQFOXLQGR FRQILUPD®¥R GD H[LVW-QFLD GH WU
FRUUHO¥R DQRQLPL]D©¥R GH VHXV GDGRV PHGI
IRUPDO DR HQFDUUHJDGR GH GDGRV GD —-(6 QD T
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8225 (1$%0.2 $&$' @ &$ 1$8&21%/
" HYDARQIIDQQD' DMV GRVEDQRY  $96$682
&DUD 3DFKHR 7H[HLD )-2 &58=
0 DUD &UMAQD 5RGUIXHV* XIDP )2 &58 =

&20 66..2 " ( 6(/(%e.2 1$8&21$/
' HYDARQOIDQQD' DV GRVEDQRY  $96$682
&DUD 3DFKHR 7H[ HLD )-2 &58 =
0 DUD &UMAQD 5RGUIXHV* XIDP )2 &58 =
' IDQD3DRM* XWHUH ' D] GH$]HYHGR )-2 &58=

$322 7<&1-8&2 ' $&2066..2 " (6(/(%.2 13821/
. DUQH' HMVEDOR )2 &58=

$322 7<&1-82 1% (/$YR5$%0.2 ' 2 (' 7$/ (0 /1*8$* (0 60 3/(6
&DIRIDGHO HR' HFR  8(5-
) HIODQGR $OP P GH$® HGD  8( 5-
7DUAD GH$QGUDGH5IEHLR /[P D 8 ( 5-
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(P FRQIRUPLGDGH FRP D /HL Q] TXH LQVWLWXL D
GH /ILQJXDJHP 6LPSOHV QD $GPLQbEYYSSRO¥BHDBDIEORBED R
VHX FRPSURFIRPVRFRPXQLFDO¥R S“EOLFD PDLV DFHVV YH
H FRPSUHHQV YHO SDUD WRGDV DV SHVVRDYV

$ OHILVOD©¥R HVWDEHOHFH TXH LQIRUPD®-HV GLYXOJDG!
GHYHP VHU I£EFHLVY GH HQFRQWUDU HQWHQGHU H XWLOL]I
REMHWLRLRRO4L DU D SDUWLFLSDO©¥R VRFLDO H JDUDQWLU TX
FRPSUHHQGDPQDPHQWH RV VHUYLORV H DO©-HV RIHUWDGR

$R DGRWDU D OLQJXDJHP VLPSOHYV

HP VHX HRBED)BS$ e’ (

FRQWULEXL SDUD XPD JHVW¥R S%EOLFD
PDLV WUDQVSDUHQWH HILFLHQWH H
SUU[LPD GD SRSXOD®O¥R

&RP SDUMKH FRORWFR FRP R IRLVXD
H SHU-QAD GH GlUHWH HGLVIDCHP
[ LIQIXDIHP 6P SBV

$AHVWHR IRWP XBUR SHR ANRX 45 &RCGH

KWBY IRPVIJBMIYV /[: U P N6 M6T_
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0 $1(: 2 -QIRWP DO HV GOV 6 $ WRHDGDV

$1(: 2 4 XDGLR GH YDJDV RIHUDGDV

$1(: 2 [ LOKDVGH3HVTXIMD GR 352 ) 652 (

$1(; 2 SHHJSQADVSDD 3WRYD -MAUMD GVEXUAYD

$1(:2 ) RLP X@UR GH-QWUC¥R

$1(:2 /HP R GH&RP SIRP MR S

$1(: 2 5 RVALLR SDLD D $ QE MVH GH &XUJEX®R

$1(: 2 ) RIP X@UR GH 5 HEXUWR

$1(:2 $ XVRGHFOWDS¥ R GH YHUDH.GDGH GH
[QIRP DS HV

$1(;2 ' HFOWDS¥R GH $ QX~QFLD GH
S5HIMAMRGH-P DIHP 9R]

&RQILLDRVS$ QH RV
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SHI¥R 1 RUM

8QLYHUVLGDGH )HGH RD® SROBUHVWD 8)$&
&RRUGHQDO®MRQLDQQH OHGHLURY GH OHQGRQ®D &RVWD
(QGHUH@RVUDGD GR &DQHOD )LQD NP *OHED )RUPRVI
6¥R JUDQFLVFR &UX]HLUR GR 6X0O $& &(3

(QFRQWURYV SUHOMHIDF SPEVHQWH GR %ORFR $GPLQLVWUL
6LWKWWSYV ZZZ XIDF EU VLWH

( PDLOURIVDXGH#XIDF EU

8QLYHUVLGDGH )HGHUDO GR $PDS£ 81-)%$3
&RRUGHQD®H¥RPD 1XQHV GD 6LOYD

(QGHUHS&RRGRYLD -RVPDU 3LQWR NP & (3
(QFRQWURYV SUH¥BRFRDE&EM SpV JUDGXDO¥R GD 81-)%3
6LWKWWSYVY GHSVHF XQLIDS EU

( PDLBGURIVDXGH XQLIDS#JPDLO FRP

JLRFUX] $PD]T1QLD )-2 $0

&RRUGHQD®YRR &HVDU 6FKZHLENDUGW

(QGHUH®RD 7HUH]LQD$SGYLDQUSROLY ODQDXV $0 &(3
(QFRQWURYV SUHMIRGEXD LS D]TQLD

6LWKWWSY DPD]JRQLD ILRFUX] EU

( PDLOURIVDXGH LOPG#ILRFUX] EU

8QLYHUVLGDGH GR (VWDGR GR $PD]JRQDV 8($
&RRUGHQDB®RYR. D ODULD /HPRYV

(QGHHER $Y &DUDBR/ HDOQr &DFKRHUIQKD 0 DQDXV$0  &(3

(QFRQWURV SUHWVWHRRQADIBWKSHULRU GH &L-QFLDV GD 6D %
6LWKHWWSY VHOHFDR XHD HGX EU

( PDLOURIVDXGH#XHD HGX EU

8QLYHUVLGDGH )HGHUDO GR $PD]JRQDV 8)$0
&RRUGHQD®¥R DQD 0aQLFD ODUWLQV

(QGHUH$SYR *HQHUDO 5RGULJR 2FWEYLR Q| &RURDGF
SHLWRULD 6HSDRPEERUWHUVLWEULR ODQDXV $0 &(3

( QFRQWR 3 UHVHQALDO) DFX@DGHGHO HAAQD 5XD$IRQVR 3HQD &HAR
BLWKHVWSVY SURSHVS XIDP HGX EU SRV JUDGXDFDR VWU
PHVWUDGR KWPO

( PDLSURIVDXGH#XIDP HGX EU
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8QLYHUVLGDGH JHGHUDO GR 2HVWH GR 3DUE£ 8)23$

&RRUGHQDX¥R DQD *DJQR /LPD

(QGHUHSX® 9HUD 3D] V Q| 8QLGDGH 7DSDMpV  %DLUUR

%07 — &(3

(QFRQWUR SUMHKDQFH DD 3D] V Q| 8QLGDGH 7DSDMuV %
6DQWDU«P 3% %07 — -QVWLWXWR GH 6D%GH &

6LWKHNWSYV VLJIDD XIRSD HGX EU VLJDD SXEOLF SURJUD

OF SWB%5 LG

( PDLOURIVDXGH LVFR#XIRSD HGX EU

8QLYHUVLGDGH )HGHUDO GR 6XO H 6XGHVWH GR 3DUE ¢
&RRUGHQD/XPRQ :HQGHO 3HUHLUD GH 6HQD

(QGHUHSRRRG %5 7UDQVDPD]IQLFD /RWHDPHQWR &LG
~S-V V Q| &LGDGH -DUGLP ODUDEE 3% &(3
(QFRQWUR 3UHMHGOL®W ——— -QVWLWXWR GH (VWXGRYV |

-(6% %ORFR &HQWUDO | DQGDU
6LWSURIVDXGH XQLIHVVSD HGX EU
( PDL®URIVDXGH#XQLIHVVSD HGX EU

8QLYHUVLGDGH JHGHUDO GH 5RQGfQLD 81-5
&RRUGHQD@¥RQ 3HWHDQ 3DUPHMLDQL

( QGHUHER 5RG %6 Q &IGDGH-DWEP 3RURIHBR52 &(3

(QFRQWUR 3UHOVHIIFIGMO5HGH 8QLYHUVLWEULD GH 7HOH\
&DPSX@RUWR 9HOKR %ORFR GD 'LUHWRULD GH (GXFDO®¥J
ODGR GD %LEOLRWHFD &HQWUDO

6LWKHNVWSV SURIVDXGH XQLU EU KRPHSDJH

( PDLOURIVDXGH#XQLU EU

8QLYHUVLGDGH )HGHUD @ GRS XRWDLLFIUD QD 8)55
&RRUGHQD®Y¥MR 3DXOD %DUERVD $OYHV

(QGHWHER $Y &DSIWR (QH* DUAH Q EDIUR $HURSRUR %RD 9D 55
&3

( QFROWR 3UHVHQADO %BFR' QMR -QUNLDQ GH) RUP DE¥R 6XSHURU-QGJHQD
6LWKHNVWSV XIUU EU SURIVDXGH

( PDLOURIVDXGH#XIUU EU

8QLYHUVLGDGH )HGHUDO &DP SRPD@WY Q)7
&RRUGHQDXRRULR JHUUHLUD ODUTXH]DQ
(QGHUHXDGUD 1IRUWH $YHQLGD 16  $/&12 30DQR
3DOPDV 72 &(3

(QFRQWUR S U HMHPGRIDMP D V

BLWKIWWSY ZZZ XIW HGX EU FDPSXV SDOPDV FXUVRV Si
JUDGXDFDR PHVWUDGRY H GRXWRUDGRYV SURIVDXGH

( PDLURIVDXGH#XIW HGX EU
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SHI¥R 1 RUGHWH

8QLYHUVLGDGH )HGHUDO GH $ODJRDV 8)$/
&RRUGHQD@®¥R QHLGH JUDQFLVFR 6DPSDLR

(QGHUHSYR /RXULYDO OHOR ORWD V Q| RDEPSONEUR GR 0
6LP-HV ODFHLpu $/ &(3

( QFRQWR SUHVHQFLDO) DFX@DGHGHO HGHAQD )$0 (' &DP SXV$ & 6IP - HV
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SUHWDV H SDUGDV SDUD SHVVRDV LQG JHQDYV SDUD SHVVRDV TXLORPERODYV
SDUD SHVVRDV WUDQV WUDYHVWLV WUDQVH[XDLV RX WUDQVJ-QHURYV
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1R SURJUDPD GH PHVWUDGR GR 352)6%$'( WHPRV OLQKDYV
VHUYHP SDUD RUJDQL]DU RV WHPDV H RULHQWDU R TXH SR
GR SURJUDPD 9HMD D VHJXLU R REMHWLYR GH FDGD XPD

$7(1%.2 , 6$08 ( $&(662 (48$/=$' (1$$7(1 %02
%f 6-&$ (0 6$cE (

(WD @KXDWP FRP R REMMYR GHVHQYROGHUHWXGRVVREWHR
SIRAHHVWR WY GH GRHQED FXIGDGR HRV P RGHRV
WFOQRDWIMMOQADLY HP VDVGH D YWA¥R FUWFD VREWH D

EIRP HGHOQD H R FXIGDGR FHOWDGR QD SHWRD HP TXHD
MQIXOUGDGH GRV VXMIMRV D FAIFD DP S@DGD H ARP SDUMBIDGD
VR WP DV GH IQOMHAWH

&ROMGHDQGR VHTXHR SUP HLR FRQWMR GR IQGY GXR QR
VIMWMP D GH\VDYGH DAHWR D IOWIDIGDGH R YOFX®
@RQIWXGLODCH D FRRUGHQDEXR GR FXIGDGR \WR DMEXVRV
HWHQADLY GD$36 HWXGRV TXH DSWRIXQGHP HWHY WP DV
VHXR |IRP HQWGRV GH IRWP D D TXD@LFDUDV SLEWFDV GH
FXIGDGR SHD VDYGH GD IDP @D $ FROWNMICSYR GDV IHGHV GH
DWQEXR ¢ \VDYGH FRRUGHQDGDV SHD $36 HR FROFHVR GH
WUMUR  LQFOXIQGR VXDV GIP HQV: HV FX@UDOVRADOSROAD H
JHRILEIED IDJHP SDUM GR HVFRSR GHWDV SHVTXVDV

' HWEFDP  VH DIQGD HWXGRV DFHUFD GDV GIP HQV: HVGD
TXDOEDGH GRV VHYERY GHVDYGH 3 DD VBOVWR QHFHWEUDY
WH®{ - HVVREWH R SIRFHWR GHWDEDBR QD SHWSHPWYD GR
FXIGDGR HP HTXISH P XGASLRI DMRQDCH VXDV DSTFDS HY QR
FRWGIDQR GRV VHUMERY GH\DYGH FRQUGHWDQGR R WDEDBR HP
VDVGH QR oP EIVR GD P IFIRSROAFD 3RAHWRY GHWDEDBR
@DGRV ¢ FRIHVWR GH FRBMYRV HVADW.J LDV SDLD DUAEX @ISR
GDV UHGHV GH FXIGDGR FHQWDGDV QD $36 \AR | RFR GHVD @OKD
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$7(1%.2 17(*5%/ $268&&/ 26" (9= $ ( *58326
98/1(5%$%4 =$' 26

(W GKDWP FRP R REMMYR GHVHQYROHUSHVTXIVDV TXH
FROMGHUHP R FROFHVR GHUVAR  YX@HWDELGGEDGH H

GHWMLP LODQWV VRADLY H VXDV IP STFDS HV SDUD D DMQEXR ¢
\VDYGH 3 UHWIQGH VH HWGDUR FXIGDGR GDVIDP @V VHXV AE®RV
GH Y1IGD H RV UHVSHRRYRV [QWXP HQURV SDUD DERUGDIHP 1DP 1aDU
HFRP XQMIUD ) D|HP  SDUM GR HVFRSR GHWD @QKD HAXGRV TXH
WIQKDP FRP RWP £WFD D DMQE¥R DRV AF®V GH YIGD
DGROMHOWM P X®HU DGXOR IGRVR  JUXSRVH DS HV SURUMIURV
JHWEQMV GRHQEDV QHI @ HQADGDV GRHQEDV A QIFDV Q¥R
WDQWP MW YHY GRHQEDV IO HFARVDV \VDY/GH P HQWCH VDY/GH
EXFDO

( WYGRVTXHWQKDP FRP RIRFR JWKSRV YX@QHWDELQ DGRVHR
FXIGDGR GDV SRSXOS HY QHIWD TXIRP ERGD UEHUQKD

1QG JHQD GRFDP SR GD IGRIHW H GDV £J XDV IXWDOSUYDGD CGH
TEHUWEDGH P LIWDQWMY HP MWXDSH¥R GHWKD /* %74 $31 HGH
FRP XQIGDGHV SHUL«UFDV XLEDQDV 3HVT XMV VREWH R LDAWP R H
VOY/GH UHSHUFXW: HV QD 6D/GHGD) DP @ $%$36

('88&%$% .2 ( 6$0e'( 7(1'E1&-$6 &217(0325,1($6
'$ ('8&$% ...2 &203(7TE1&-$6 ( (6753$7<*—$6 '(
)250%$%0...2 352)-66-21%$/

(VWD OLQKD WHP FRPR REMHWLYR GHVHQYROYH
SHUPLWDP HVWXGDU H[SHULHQFLDU H SUREOHF
WHpPULFR PHWRGROMPIJLFDY DGHTXDGDV SDUD RU
GH SURILVVLRQDLYVY GH VD%GH TXDQWR DR GHVH
SURMHWRYV H SUEWLFDV GH HGXFDO¥R QD VDG
EEVLFD YLVDQGR SURPRYHU D DXWRQRPLD GRYV
FRPXQLGDGHY QR FXLGDGR FRP D VDY.GH

)DJHP SDUWH GR HVFRSR GHVWD OLQKD HVWXGI
LQRYD®©-HV FXUULFXODUHV H SDUD RV SURFHVVI
DSUHQGL]DJHP H GH DYDOLD®©¥R GR LPSDFWR GI
QRYDV WHFQRORJLDV HGXFDFLRQDLVY SHVTXLVE
HGXFDO¥R SHUPDQHQWH HP VDYGH FRP EDVH Q
1DFLRQDO GH (GXFDO©¥R 3HUPDQHQWH H HVWUD
IRUWDOHFLPHQWR GD HGXFDO©¥R H WUDEDOKR L
686 HVWXGRV VREUH SUEWLFD GRFHQWH H PHW
SUHFHSWRULD QD $36 H LQWHJUD®¥R HQVLQR VI
HVWXGRV VREUH D DYDOLD©¥R GH DSUHQGL]DJH
VDY.GH
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3/$1(-$0 (172 *(67..2 ( $9%/$%0.2 ' ( 6(59-%261$
(675%7<*$"' (6% (' $)$07-$ $%HS$36

(WD EKXDWP SRUREMMYR GAMHQYRGHUSHVT XIVDV VREWH

SOH?P HOR JHWYR H DYDIDSER UIHDHRQDCGRV ¢ 6DVCGHCGD
)DP @ ¢ $WQHXR YEVFDH ¢ $WIQSER 3UP £UD ¢ 6D/GH

$WP  IQFOLVH QR HVARSR GHWE GKD GHVHQYROHUHMXGRY
DYDIDAYRV TXH IQYHVMXHP HVMAKWYUD SLRAHWR HIF=QAD H
UHVXGOEGRY HHMWRY H IEEAD HHHWIGDGH GHDS HVHSWRIWDP DV
GH\VD/GH IQGLYIGXDOI DP LIDUHFRP XQMBUD FRP IRFR QD

P HB(RUD GR DFHWR H GD TXDIGDGH \WMEBUP RGHBY WALUERV

[OMOGMVASTDUHVHP SUIHYHQSER HSURP RS¥R GD\DY/GH
SDUWASDEYR FRP XQWUD H FRQAWR®GI VRADOH DYDIDUD

IOFRWBRWDES¥R GHWHFOQRRIIDVHP VDV/(GH

9-*—/,1&-% (0 6%$0e(

(VWD OLQKD WHP FRPR REMHWLYR GHVHQYROYF
GDV EDVHV GD 9LJLO=®QFLD HP 6DYGH H VXD LQ
6DY%GH GD )DP OLD D $WHQO¥R %£VLFD H D $Wi
6DY%GH

6¥R REMHWLYRV GHVWD OLQKD FRQWH[WXDOL]
HSLGHPLROWJLFD 9( VDQLWEULD 9-6%$ DPELF
WUDEDOKDGRU 967 FRPR FRPSRQHQWHYV RSHL
PDWHULDOL]DP H VXEVLGLDP D SURPRO¥R H D S
VD¥%GH GD SRSXODO®©¥R HVWXGRV TXH FRQVLGH
HSLGHPLRORJLD H VXD DSOLFD®©¥R QRV VHUYLO®
V¥R REMHWRYV GHVWD OLQKD
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* LIDGXDE¥R
“OQMIMIEFR

3pV* IDGXDS¥R GH P DIRUWXOSER ( VSHADQ De¢R 5HMG-QAD 0 HVWWDGR

QMR fUD

&IGDGH (WEGR ' D
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02'(/2

(P FRQIRUPLEGPRAXKHWHURHGR®B® VW UBDGRILYVVHRQDWOG H
GDDP OL3%2)6$e ' GHFODXHRWXQR(VWUDWRILGH)DP O8WHQOY¥R
3ULPEUYDY%GRVXDWLYHWPWRIBDOLGDERVHUYERRHODG®KERKW D
FRQVWBDRMN VR YBEDWH®QOR D/RFDO \GHWRDEDEBEBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BB BB BB BBIKEBBESBBE
GH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBEBBBBBBBBBBE

'"HFODWRPE &WPHU -QEDRHHVVLGHSRPSURPHW LPGIQMBRQLELOLGD
GHNVHP S UPDUWLBHRR® QLPRHQFRQWURVHQRGBHMVHQYR®YHU
DWLYLGDGHY DFDG=-PLFDV SUHYLVWDV GXUDQWH R PHVWUDOC

'"HFODURRQGWHWRGDWFRQGLOGHKDELOLGDGEMWXWLOL]BE¥R
FRPSXWDGREXNKDIODLQWHWWYNWIFRPR HFXUVEFWRQHFWL % DGEDG H
DWLYLGDGHYVY GHVHQYROYLGDV D GLVWoQFLD QR $PELHQWH ¢

1RPH &RPSOHWR BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB!

&3) BB BB BB BB BB BB BB BB BB BB BB

BBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBB BBBBB BBBBB
/IRFDO H 'DWD

$WOQDMID GD SHWRD FDQGIGD\VD
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%UIRFR— ) RWP DE¥R $FDG-P LFD D TXDAOXHUWHP SR
PE[IPR

SRQVRV

D &HWNIFDGR GH5HMG-QAD HP
0 HAAQD GH) DP M H&RP XQIGDCH

7 W@ GH ( VSHADDAR HP 0 HAIHQD GH

( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

) DP WD H&RP XQIGDGH 5HVG-QAD SFXI ’QUR“'R SRU
P XGASURIMRQDCHP 6DYGH GD

) DP D H RX 5HMG-QAD HP

(QHP DIHP HP 6D/CHGD)DP D

E &HUMLFDGR GH HVSHADA D&¥R HP SRQR SRU
6DYGHGD) DP @D FXUR

F &HUNIFDGR GH ( VSHADQ DEXR HP SRQR SRU
0 HGIAQD GH) DP @D H &RP XQIGDGH FXUR

G &HUMLFDGR GH FXUR GH

HVSHADQ DE¥R QD £UHD GH 6DY/GH ixl QQUR“'R SRU
&ROMYD

H &HUMILEDGR GHFXUR GH

HVSHADT DE¥R QD £UHD GD 6DVGH RX SFXI ’QUR“'R SRU
( GXFD&¥R

| ' HFOUWDGE¥R GH SDUARSDEXR HP SRQR SRU
SLRMMRV GH SHVTXIVD SIRWVR

J ' HFDUWDE¥R GH SDUAASDE¥R SRQR SRU
IQFDEYR AHQWIED H RX WIFQRQUILED VHP HWWH

K ' HFDUWDEXR GHP RQWRUD SRQR SRU
DFDG-P IFD LQIAIDEXR ¢ GRF-QFAD VHP HVAH

L' HFOUWDE¥R GH SDUAASDEXR GH SRORSRU
SLRMMRY GH H WIQWR HOMQR QD P
JUDGXDE¥R HVAH

1¥R KE UHVWULO¥R GH WHPSR SDUD IRUPD©¥R DFDG-PLFD
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UIRFR — 3URGXC¥R YUEQRIEILFD H 7«FQIFD YMP RV DQRV
PE[IPR  SRQWRV

3ROVXDC¥R
SWHYDWID SHD
SHWRD FDQGLGDVID

3ROVDC¥R

PE[IPD

D $UMR SXETFDGR RX QR SUHR SDLD
SXEQDEFR HP SHUPGIFRV FRP SROWR SRU
DGHU-QAD ¢ £UHD GD 6DV/GH &RGMYD H DUMR

¢V KDV GH SHVTXIVD GR SLRIWDP D

E /MR SXEGDGR HP HAWRWD FRP
6% HFRWBR HGWRUDO DXVRUD RX SRQR SRUDMR
RUDQ] D&¢R £UHD VDYCH &RGMIYD

F &DS W® GH @QNR SXETDGCR HP

. SRQR SRU
HGMRWD FRP 694 HFRQVHBR S
HGMVRUDOEUHD 6DYGH &RBMYD

G 7WDEDERVAHQWIFRV FRP SGMRV SROR SRU
SXEQFDGRVHP  DQDLY GH FRQIUHWRY WDEDBR
QDARQDLY HIQMQDARQDY

H 5HVXP RVSXEQFDGRVHP DQDLV GH SROR SRU
FRQIUHWRV QDARQDIVH UHXP R
LOMUQDARQDLY

| 5HVXP RVSXEQFDGRVHP DQDLV GH SRQR SRU
FRQIUHMWRY IHJIRQDOBFDO UHWXP R
J 3LRGXE¥R WFQIFD HWFQRQUJIFD
YIOFX@GD ¢ $WQE¥R 3UP £UD

SIRGXVRV EIEQRILEI LFRV WFQIFR
WFORPJILFR SDMOW WIFQR®JID
VRADOFXU/RV GH IRWP DE¥R

SWRIMRQDOP DIMUDOGIGEWFR

FDUMBD RX YGHR SRGFDW SURGXWR SRQR SRU
GHFRP XQIFD&¥R YGHR WV SIRGX\R
FRP XQIGDGHV YILMDLY P GIDV

SIRFHWR RX WIFQR®JID Q¥R

SDWIQWE YHOUHDWUR WFQIFR

FRQFOMYR P DOXDLY WFQIFRV
SIRRFRBV QR WFQIFD
DSTDWR \RI\E DUH

1¥R VHU¥R DFHLWDV SURGX®-HV RFRUULGDY DQWHV GH
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YERFR —  $VIYLGDGHV 3 LRI MMRQDL QR SHURGR GH

PE[IP R

SRQVRV

VHQV DYDAODGRV

D ([ SHU=QAD SRI MRQDOQD

( GMIOGH 6HBIG¥R 352 ) 6$c8 (_ 7XWP D

D

SRQR SRU

(\WDWJ LD GH6DYGH GD) DP D VP AV

$WQEFR YEVIFD

E ' RF-QAD QD HVSHADQ DE¥R £UHD SRQR SRU

GD6DY/GHGD) DP D VHP HVAH

F ' RF-QAD QR HMOQR WFQIER £UHD SRQR SRU

GD6DYGHGD) DP D VHP HVAH

G ' RF-QAD SUHHSVRUD WW\VRUD QD

UHMG-QAD GH O HGIHQD GH) DP @D H

&RP XQIGDGHHRX 0 XGABLRIMRQDO SRQR SRU

HP 6DYGHGD) DP @D H RX UIMMG-QFD VHP HWWH

HP (QHP DIHP HP 6D/GHGD

)DP D

H 2 UHQWER GH 7UDEDBR GH

&RQFO(R GH&XUR ( VSHADQ D&¥R SRQR SRU

HP 6DYGHGD)DP @D DW WDEDBR

RUHQWIS HV

| 3DUAASDEYR HP EDQFD

H DP LQDGRUD GH 7\DED®R GH

&RQFONAR GH&XUR ( VSHADQ DE¥R < St EQ“D@'RS';U

HP 6DYGHGD)DP @D DW DUAHRS

SDUARSDS HV

J ' RF-QAD QD JWDGXDEXR HP

GIVAS@DV YROBGDV SDUD D 6DYGH SRR SRU
VHP HVAH

&ROMYD $36 RX 6D/GHGD) DP @M

1¥R VHU¥R DFHLWRY GRFXPHQWRY DQWHULRUHV D
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, &RP MR GH 6HBIGYR / RFDOGR 352 ) 6$ e (
9HQKR UHVSHVRVDP HQWM VRIAMBUT XH D &RP IMAR GH 6HBICYR / RFDOGR
352)6$0e ( DQDOMH R VHIXIQM SHGIGR GH LHFEXUR

' D $WOQDMID GD SHWRD FDQGIGDVD
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0 HWMDGR 3WRIMRQDCHP 6D/GHGD) DP @D

(GMDCHP / LlQIXDIHP 6LP S®GV



